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LOAN MODIFICATION AGREEMENT

Cewen Loan Servicing, LIL.C M"Qowen™) is offering you this Loan Medification Agrsement (MAgreement™, dated
Masy &, 2008 which modifies ths terms of your home loan obligatians as described in detail below:

A the Mortgage Deed of Trust, ar Security Desd (the “Mortgage™), dated and recorded in the public records
of BAN BERNARDING County, and

B, the Note, of the same dte and secyurad by the Mortgage, which covers the real and personal property
described in the Mortgage and defined therein a3 the “Property™, Joceted gt

ad
Victorville, Ca 92302

Fursuant to owr mutual agreement to modify your Note and Morttgage and in consideration of the promises,
conditions, and terms set forth below, the partics agrec as follows:

L. In order for the terms of this modification to becorue effeative, YOu promise to make an initial down
payment (“Down Payment™ of $1,929.00 on o before May 17, 2008 and 2 equal monthly payments of
priticipal and interest in the amount of £1,550.82 to Ocwen (“Trial Period™ beginning on July 1, 2008, and
thereafter due on the st day of each succeeding month

2, You agres that, at the end of the Trial Period, the new prinoipal balance due under your modified Note and
ge will b

the Mo ¢ §254,708.66, Upon modilication, your Note will become current end will not be in
default,
3 Any payrrents due for taxes or insurance will be your responsibility in addition to the payments of principal

and interest required under the terms of thiz modification

4, If you successfully complets the Trial Period, your lomn will automatically be modified pursuant to the
terms of tius Agreement (the “Modification™). However, if You fail to send any ful] payitent on or beforo
the respective due date during the Trisl Period, the Trial Period will immediately terminate and the
Modification offer will be null and void

6. Upeon Modification, the new amount payable under your Note and the Mortgage will be increased to the
total amount of debt owed an your lpan,

7 Upon Modificatior, the annusl rate of intercst charged on the unpaid principal balance of your loan wil] be
converted to a fived rate of 5.77%. This tate will remain in effect until the maturity of vour lean

B You will comply with all other covenants, sgresments, and requirements of your Mortgage, including
without limitation, the covenants and agreements to make al payments of taxes, [nsurarice Premiums,
3sseEsments, escrow items, impounds, and all other payments that you are obligated to meke under the

o You understand and agtee that:
(a) All the rights and remedies, stipulations, and conditons contained in your Mortgage relating to
default in the making of peyments under the Mortgage will also apply to default in the making of
the modified payments hersundar

)] All covenants, agreemenis, stipulations, end conditions in your Note and Mortgags wil] remain in
full force and effact, ¢Xoept as herein modified, and nons of the Your obligationa or lighilities
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(&) Any expenses incurred in connection, with the servicing of your loan, but not yet charged to your
account as of the date of this Agreement, may be charged to your sccount after the date of this

Agreement,

(d) You have no right of set-off or counterclgitn, or any defense to the obligations of vour Note or
Mortgage,

(&) Nothing in this Agreement will be understood or construed to be a satisfaction ar release in whole

or in part of your Note and Martgage

() In the event that a foreclosurs is pending, the foreclosure action will not be dismissed However,
Ocwen will take reasonable action to place it on hald pending your completion of the Trial Perjod,

(&) Duning the Trial period, your loan will continue to be delinquent. As g result, late faes may he
charged and eredit reporting will continue pursuant ta the origiral terms of your Note.

th) You agree to make and execute such other documents or papers as may be necessary or required to
effectuate the terms and conditions of this Agresment which, if approved and accepted by Ocwen,
will bind and inure to your heirs, exeeutors, administrators, and assigns.

You understend that this agresment is legally binding and that it affects your rights.  You confirm
that you have had the apportunity to obtain, independent legal counsel conceming this Agreement
and are sipning this Agrecment voluntarily and with fisl! understanding of its contents and

meaning.

NOW OR HEREAFTER ASSERT IN CONNECTION WITH Thm MAKING, CLOSING,
ATMINISTRATION, COLLECTION OR THE ENFORCEMENT BY OCWER OF THE LOAN
DOCUMENTS, THIS MODIFICATION OR ANY OTHER REL ATED AGREEMENTS,

11, BY EXECUTING THIS MODIFICATION, YQU IRREVOCABLY WAIVE ALL RIGHTS TO A TRIAL
BY JURY IN ANY ACTION, FROCEEDING OR COUNTERCLAIM ARISING QUT OF OR

RELATING TO THIS MODIFICATION AND ANY RELATED AGREEMENTS OR DOCUMENTS OR
TRANSACTIONS CONTEMPLATED IN THIS MODIFICATION.

Ocwen Loan Servicing, L.LC George NN,
By:
Wands Sl
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