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Lancaster, CA B3538-2371

Product; Closed End Second Modificetion
IndyMac Fecleral Bank Loan Number: 100764
Property Addrass. WEPS 2w grass Ln, Lancaster, CA 93535-2371

Thig Jettar {* Agreament” s will conilrm your agreement 10 modify vour Note and the Fixed/Adjustable Rate Rider 1o
your Sseurity Instrument 28 follows. Capitalized terms used hergin hava the meaning given tham in the Note or
the Security Instrumant, If the property securing your Note conslsts of ghares of stock, a proprietary |=asa and
other property related to & cooparative apartment unit {callectively, the "Co-op~), in this Agreement the “Sacurity
Instrument” is your Loan Security Agreemant granting Note Holdar a security Interest In the Co-op.

1, The unpaid principal belance of your Note as of tha date of this Agreement, befara modificatlon, is $71,080.48.

2. The Note and the Security Instrurment are modified to Increass the principal balance of tha Laan by the
amownts of your arrears on the Loan of §4,221.00, ingiuding past due interest in the amaount of $4,221.00, past
due Escrow [tems tataling $0.00 and servielng coets toteling ${+00. The new ptlncipal amount of tha Loan I3
F7E311.48,

3. The interest rate of 11.875% statad in Seciion 2 of your Note will be reduced to 7.876% effective 8/1/2008. This
raduced irterest rate witl cortinue in effeet until 3/1/2011, when it wili return to 11.875%.

4. The Matyrity Dats stated in your Sacurity Ingtrument and in Saction 3(A) of tha Note does not ehanges; the
Maturity Date rernalns B/1/2021.

E. Your monthly payment stated in Section 3{B) of your Note will changs effective with the paymant dug on
10/1/2008 (l.a., ona month after the effective date of the redusiion of your Interest rate, ag 88t farth in
paragraph 3 above), Your monthly payment will change from $729.40 to $554.82, untll 10/1/2011 {*Ingreased
Faymant Due Date”). Thzge payment amounts exclude requirad payments for Escrow [tems such ag taxes and
insurance. Ag you knovs, your manthly payment for Escrow ltems, [f applicabls, changes annually, The
schedule for adjustmerits to the amount of your payment for Zscrow |tams remains unchanged.

6. Balore the Increased Payment Due Data, the Note Halder will datarmine the amount af tha monthiy payment
that would be sufficient to repay the unpaid principal that you eré expacied to owe on the Increased Payment
Mus Date in full, at vour origimal interest rate in substantially egual payments, bassd on an assurmed term™ 0
maturity of 123 months. The result of this calculation will be the new amount of your monthly payment.

7. That payment amount will continue in effact untll the payment due on B/1/2024, the |ast paymsn; date befors
the Maturlty Date. Since those payments are based on a term to maturity lenger than tha actual remalning
term, they will not be gufficient to pay your ioan In full on the Maturity Date. As a result, you will have &
balioon paymart dus o the Maturity Datg. The Note Holder wll #8nd you notice of this change,

2 Your Sacurity ingtrume it will continue 10 s@sure payment an¢ performance of the Natae as amanded by this
Agresment.

9. Except as modifled by thig Agreement, all terms and provisiona of the Note, any Riders, and the Security
Instrument remain in f11'l “oree and effect.

10, Tha Note and Seeurity Instrument are valid, binging agreerme1s, anfarcaable in mccordance with their terma,
and ars heraby reaffirmad.

INDYMAC FEDERAL BANK, £.5.3, By .

IAMe agrae tc the modifice 20 of my/our Loan as describad above.
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