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Homecomings Financial
4 GMAC Gormpany
May 23, 2008

GREGOR Ywiewmbif:nd ROSAGNFNSSN:,

VISALIA, CA 932777007

RE: Account Number PR
L )
VISALIA, CA 93277

Dear GREGORY L MDORE and RO3A L MOORE

Your rafquagt for » loan modification has been approved subject te the following:

-Receipt of your contribution

=Raocelpt of the sighed and netarizad loan modifieation agreement and any attachmeants
-Approval by the mortgage insurance company

~Roeaipi of clear title, if applicable

The tarme af the modification you requested 14 as follows:

1. The down payment of §1,970.60 must be remitted in the form of certifled funds by 6/1/2008 to be
applied towards the costs below. The down payment and the signed and executed loan modification |

must by sent fa;
Homecomings Finanelal, LLC
Attentlon: Payment Processing/Loan Moedificatlon
3451 Hammond Avennc
Waterlaa, IA 50702
2. The breakdown of the total cmount Included in the medifiertion is as followa:
Interest portion of your 5/1/2008 - 6/1/2008 payments — . 521125€
Totsl Costs §2,112/56

Leas Amounts Capitalized LI
Tontal Due £1,970/60

3. Thg Intarest rate la §.8750%%, tha new unpald principal balance {5 $236,736.48, the torrn is 114 and 1114
maturity date Is April 1, 2034,

4. ‘The first modifled payment begins July 1, 2008,

Principal and Intorest $1,048/23
Buctow $334i:85
Additlosal Installment 00
Towl $1,98008

Please remit the monthly payments to us and forward to my attention until you have teeeived a Mortgage |
Aceount Statotnent. Late oharges are azaossed on the 16th of cach month.

5. DaNOT sign the documents unlesa in the presenss of & Notary, The eaclosed dosuments must ba signed (in
blegk ink) {21 the presence of @ Notary and (If applicable) other witnesses. We have marked the dotwmentsto
indieate specifically whers thay must be signed. All of the docurnents must he excented and the signaturss|
tuet be exaotly as the way the names arg typod. ‘

&. IC the final ¢losing costs aye more than profeeted, the diffsrence will be asaessed to the necount.

......................................

1
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7. All miscellananuns fees and late charpes may not have becn Included in the loap modifestion and will |
remain autatanding,

8. Theloan modiflcation will not be complete untll we receive documents properly executed and the down
payment. Untll the modification |s completed we will continue o enforce our ljon. If the condltions outlined
ahova zre not aatisfled the modifizatlon will be withdrawn, ‘

Al funds collocted for the loan modifeatian are non-rofindable and will be appled towand the mortgage,

Natice - This Is an attempt: to collect p debt and any Information obtained wlill be used for that purpose, If
your debt has been discharged in bankrupicy, our rights are being exercised against the collateral for the |
above reference Inan, nat 18 & personal Hability.

If you have any questions, planss contact me at 1-800-799-9250, extonsion or divect at (500) 799-5250,

Sirceroly,

Cariton Gsbam
Lass Mlilgation
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Racord & Raturn To;

Homecomings Finencial, LLC
Altehtion: Loss Mitigation
3421 Hammond Avenus
Watet| o, 1A 50702

[Space Above This Line Far Recordars Uss}

ADJUSTABLE RATE LOAN MODIFICATION AGREEMENT

Thig Adjustable Rate Loan Medification Agreament (“Agreement') made this 1st day of June,
2008(“Effective Date") between STEIRGEm—mongey: -i1d I Eotrowet”) and ;
Homecomings Financial, LLC (“Lendet™), amends and supplements that certain promissory note (“Note”)
dated 03/12/2004, in the original principal amount of Two Hundred Forty Nine Thousand Dollars
(5249,000.00 ) execnted by Borrower. The Note is secured by a Mortgage, Deed of Trust, or Deed to |
Secure Debt (the “Security Insteument™), and said security instrument covers the real and, {f applmabld

rsonal property described in such Seourity [nstrument (the “Property™) located atm
“ VISALIA, CA 93277,

- —

Borrowert acknowledges that Lender is the legal holder and the owner of the Note and Securlty
nstrument and further acknowledges that If Lender transfers the Note, as amended by this Agreement) the
trensferee shall be the “Lender” ae defined in this Agresment,

Borrower has roquestsd, and Lender hag agrecd, to extend or rearrange the time and manoer of
payruent of the Note gnd to extend and carry forward the lien(s) on the Property whether or not creater| by
the Security Instrument.

Now, therefore, in considevation of the mufugl promises and agreements contained herein, and
other good and valuable consideration, the receipt and sufflciency of which are hareby acknowledged! and
intending to be legally bound, the parties hereto agree as follows (notwithstanding anything to the
contrary contained in the Note or Sceurity Instnunent):

1. Borrower acknowledges that as of the Bffective Date, the amount payable under the Note and
seoured by the Ssourity Instrument (the "Principal Balance™) ia Two Hundred Thirty Eight Thaugand
Seven Hundred Thirty Six Dollars and Forty Elght Cents (3238,736.48). Botrower hereby renews atd
extsndy sueh indebtedness and promises to pay jointly and severally to the order of Lender the Pﬂnoijal
Belance, consisting of the amount(s) loaned to Borrower by Lender and any accrued but unpaid mtarqst
capitalized to date,

2, Interest will be charged on the unpaid Principal Balance until the full zmount of prinefpal Hes
boen paid. Borrower will pay intexest at a yearly rate of 6.875% from 6/1/2008. The interest xate Borrpwer
will pay will chunge in acoordance with this Agremment. The intereat rate required by this Agreementis
the ratz Borrower will pay both before and after any defanlt under the termz of the Note, as amended lby
this Agrsemnent.
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3. Borrower promises to meke initinl manthly principal and interest paymenty of $1,648.23,
beginning on 7/1/2008, and continuing thereafter on the same day of cach succeeding month until
principal and interest are paid in full. 1T on 4/1/2034 ("Maturity Date"), Borrower silll ower amounts
under the Note and the Secority Instrument, a5 amended by this Agrecinent, Rorrower will pay these .
amounts in fitll on the Maturity Date. Borrower will make such payments at 3451 Hommond Averua,
Watatloo, IA 50702 or at such other place as Lander may require.

4. The monthly payment may change based on changee in the unpaid principal of the loan and|in
the interest rate Borrower must pay. Lander will determine the new interast rate and the changed amount
of the monthly payment in accordance with this Agresment, The interest rata Borrower will pay may |
change on 6/1/2013, and on that day every six monthg thereafter, Each date on which the interest rate
could change is called a "Change Date".

5, Beginning with the first Change Datz, the interest rate will be based on an Index. The "Indek"
I3 the average of interbank offered rates for six-month 1.8, dollar-denominated deposits in the Londoy
Market (“LIBOR"), as published in The Wall Sreat Journal, The most racent Index figure available ay of
the first business day of the month immediately preceding the month in which the Change Date occurs is
called the “Current Index.”

Tf the Index is no longer available, the Lender will chooge a new index which is baged upon cornparable
information. Lender will glve Borrower notice of this choice, . .

. Ry !

6. Before emoh Change Date, Lender will caloulstc the new interest rate by adding Three and 1'{-Hne
Hundred Forty Four Thousandths percentage points (3,944%) to the Current Index. Lender will then |
rourd the result of this addition to the nearest one-eighth of one percentage point (0.125%), Subject lo! the
limnits stated below, this rounded amount will be the new interest rate until the nexy Change Date. Lender
will then determaine the amount of the monthly payment that would be sufficient to repay the unpaid |
principal that Borrower is expactad to owe at the Change Date in full on the Maturity Data at the new |
intereat ate in substantially equal peyments. The result of this calculation will be the new amount of the
monthly payment. Borrower will pay the amount of the new manthly payment beginniag on the first .
monihly payment date after the Change Date until the amount of the monthly payment changes agni.n.|The
monthly payments will be applied first 1o the payment of interest due and then to principal.

7. The interest rate Bortower is roquired to pay at the first Change Date will not be greater than
12.875% or less than 6.875%. Thoreafter, the interest rate will never be increased or decreased on apy|
single Change Date by more than one percentage points {1%) from the rate of interest Borrower has baen
paying for the preceding six months. The intercst rate will never be greater than 12.875%.

B, Pefore the effective date of any change, Lender will deliver or mail to Borrower notice of 4111&
changes in the Intorest rats and the mmount of the menthly payment. The notice will include information
requirsd by law to be given to Borrower and al¢ the title and telephone number of & person who will|
snswer any quediions Bortower may have. Unless applicable law requires a different method, any notice
that must be given to Borrower under thie Agreernent will be given by delivering it or mailing it by tifst
class mail to Borrower &t the property addrass stated above or at @ different address if Borrewer gives|
Lender notice of Borrower's diffarent address. Any notice that muet be given to Lender undsr thls
Agreement will be given by mailing it first class mail to the Lender at the address stated in Pm‘agraphﬁS
above or st o different eddrass if Borzower 12 aiven notice of that different address.

9. If Lender hag not received the fiall amount of any monthly payment by the end of 15 calmdl.ar
daye after the date it is due, Borrawer will pay a Iate charge to Lander. The anount of the charge willibe
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the late chiarge pereentage provided for in the Note multiplied by the overdue payment of prineipal and
interest required under this Agreement. Rorrowar will pay this late charge promptly but only ance on gach
late payment, The lata chatge is not in lisu of any other romedy of Lender, Including any default remedy.

10. It in the Intention of the patties that all liens and security interests desoribed In the Securityl
Inatrument are hereby renewed and cxtendad (if the Maturity Dat= of the original Note has been changixd)
until the indebtedness evidenced by the Note and this Agreement has been fully paid, Lender and
Borrower acknowladpe and agres that such renewal, amandment, modification, rearrangement or
extengion (if applicable) shall in no tmenner affect or impair the Note or licns and sscurity interests
securing seme, the purpose of this Agreement being simply to modify, amend rearrange or extend (if
applicable) the time and the manner of payment of the Note and indebtedness evidenced thereby, and to
carry forward all iens and seourity interesis scouring the Note, which are expressly acknowledged by
Borrower to be valid and subsisting, and in full foros and effect so as to fully zeonte the payment of the
Note,

11, If all or any part of the Property or any interest in it is sald ot rensferred (or if Borrower ig
not a netural person and a beneficial interest in Borrower is sold or transferted) without Lender's prior
writitn consent, Lender may, at its aption, require immediate payment in full of all sums sscured by the
Security Instrutnent. However, this option shall not e exercived by Londer if such exereise i3 prohibithd
by spplicable law, If Lender exerciges this option, Lender shall give Rorrower notice of acceleration, The
notice shall provide a pariod of not less than 30 days from the date the notice 19 dalivered or mailed within
which Borrower must pay all sums sectred by this Ssourity Instrument, If Borrower fails to pay these .
sums prior to the expiration of this period, Lender may invoke any remedies permitted by the Securityl
Ingtrument without further notios or demand on Botrower. For purpases of this paragraph, "interest infthe
Property" means any legal or beneficial interest in the Property, including, but not limited to, those
beneflola) interests traneferred in ¢ bond for desd, contract for dead, inatellment sales contract or esatgw
agresmant, the intent of which is transfer of tile by Borrower at a future date to a putchaser,

12. As amcnded hereby, the provisions of the Note and Security Insirument shall continue 1n 2]l
force and efféct, and the Botrower acknowledges and teaffizms Borrower's Hability to Lender thercunder,
lu the event of any Inconsistency between this Agrecment and the terms of the Note and Security
Instrumnent, this Agrecment shall govern. Nothing in this Agresment shall be understood or construed fto
be a satisfaction or release in whole or in part of the Note and Securlty Instrument. Excepl as otherwise
specifically provided in this Agreement, the Note and Segurity Instrutnent will remain unchanged, ang
Borrowet and Lender will be bound by, and comply with, all of the terms and provisions thereof, as
amended by this Agreement, including but not imited to, io the oaso of the Borrower, the obligation tv
pay itemns such as taxes, Insurance premiums or csorow items, as applicable, Any default by Bomrower in
the performancs of ite obligations hereln contained shall constitute a default under the Note end Secutity
Insument, and shall allow Londer to exercise all of its remedies set forth in said Security Instrument,

12 Leuder does not, by its execution of this Agreemnent, waive any rights it may have againgt iny
person not @ party hereto, This Agreement may be execyuted in multiple counterparts, each of which shall
constitute an original instrument, but all of which shall constitute one and ths same Agreement. EACH
OF THE BORROWER AND THE LENDER ACKNQWLEDGE THAT NO REPRESENTATIONS,,
AGREEMENTS OR PROMISES WERE MADEBY THE OTHER FARTY OR ANY OF 1T8
REPRESENTATIVES OTHER THAN THOSE REPRESENTATIONS, AGREEMENTS OR
PROMISES SPECIFICALLY CONTAINED HEREIN, THIS AGREEMENT, AND THE NOTE ANMD
SECURITY INSTRUMENT (A5 AMENDED HEREBY) SETS FORTH THE ENTIRE
UNDERSTANDING BETWEEN THE PARTIES. THERE ARE NO UNWRITTEN AGREEMENTH
BETWEEN THE PARTIES.



Jul

17 2008 12:39AM HP LASERJET FAX

p.5

Pe/17/2888 11:5D 659--522-8684 FEDEX KIMKO'S 5181 PaGE a8

Executad effective as of the day and year firat above written.

e

BORRGWIR ACKNOWLEDGMENT

Swtesf CA .
County of TULARE :
On thly  d=y of , 240 __, before ma, the undorsigned, a Notery Public in and for sald county and stais, rllmmmllﬂr
appemd. » peragnally known to me or identified to my saliafaotion to bo the persan(s) who excontad

the within insinmeni, and thay duly acknowledged that sald Instrument 13 thair aot atid doed, and that they, being wlhnﬂznd{to
do 5o, axacuted end dcllvmd said instrument for the prrposes therein conteinad.

Witriean ray hand and official acal,

Wotary Public ‘
My Commission Bxpiros; :
Homecominga Financial, LLC
By
Titls: Limited Hening Officer
LENDER ACKKOWLEDGMENT
State of JOWA
County of BLACKHAWK
O this __ day of , 200__, befars me, the undersighed, a Netary Publle (n and for aaid county and seate, pasonally
appearod , pensenally lmown to me o jdantified (o my natlsfaotion to be the pemon who executyd tha
within metument as of Homecomings Finsnoial, LLC, paid inatrument 13 the act and deed of sald entity,

and that they, belng suthorized b do a0, excanted and dalivered gaid Instrument for the purpo yes therein conteined,

Witnees my hand g official acal,

Wotary Publio
My Commisslon Explrea:




