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Homecomings Financial

A GMALC Company

Moy 7, 2008
e

L ]
MORENG VALLEY, CA 92847

RE: Account Number 74 Y
g DR TVE
MORKENG VALLEY, CA 92357

Dear NPT

Your reguost InF & loan modificaiion hes e sppreved suject to the followingp
-Recelpt of your pontribution
Receipt of the signed and notarized joan modification ugréement end any artachm eats
Keceipt of clegrtlle, if applicable

The terms of the modification vou requasted is ws follows;

1, The down pxyment of £2,058. 08 muxt be remitted in the form of certified dandv by 516/2008 to be
sppliod towar ds the cents below, The duwa pAyment and the sgned and execnred loan modifieation
muas becant to;

¥ om: ecamiiugs Financlal, LLC

Atentiof | Payient Procodaing/Loan Modiflcation
§451 Hammond Avmae™ sterieo, IA 0702

2, The breukdovn of the total smount melnded i the modiAcmtion is ax follows:

Interest portion of your 3/ /2008 = &/'1/2008 pmyvasnta §71,772.18
Laie Charges £95.63
Inspection Fesg
Totnl Coats £6,177.07
Lexs Suxpenzs Balaniow §1,512.73
Lazr Amyounts Capitalized
Total Dua $2,055.00

3. The intevest ratais 6.6250%, tie new unpuid principol balenoe i $327,602.34, the term 11 326 and the
maturity dmte iz Aumst 1, 2053,

4. The first modliied puyment beging July 1, 2008,

Principal and Tnterest 51,608,64
Additional Installm snt 10.00
Total 51,808.5¢

Plense mem it the maonthly peysnants to ws aad forward Lo my attention until you have received a Mortz age
Acoount Starement. Lude charges ww avrmyed in accordence with your mantpgags document.

5. Do NOT sign the documents sniess in the presence of a Nodary. The enciored docum sotw muost be signed (in
black ink) in the presense of a Notary and (if applicsble) other witnespes, We have murked the dotuments to
inclcate specifically where they st be signed All of the documents must be executed mnd the signatures
must be exactly ar the way the names are typed.

¢ Ifthe final elogng cons are more thmn prajcted, the diffarsnce will be sxvesved to (he acoount.
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7. All mircolanecas feas nd bae charges may not have bean indudoed ir the losn medification and will
¥« win guistsnding.

8. The loan modification will not be complete intil we raceive donsments propery ocscatad ond tie down
paptt srxt. Unitll the modifioation ir complatad we will contimue to enforce cur len. If the condiiens outlined

above mre not satigfied the modification will be withdrawn,
All funds eallectest for the loan modificari on are non-refim dable and will be applied toward the mortgage.

Nutive - This i sn stiempt to colect wdebt mnd sy informaton ohtained Will be used for that purp ose, kT
Your debit hww bosn dHachorged 1n banloruptey, our rights are belng exereised apainmt the collxteral for the

nbove referanes loan, not oF o parsonsl Hahilivy.
Ifyou have any questions, plense contact me at SRR * o dircct 2t (TR

Bincerely,

Mng
Loss Mitigation

B2
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Record & Return To:

HOMECOMINGS FINANCIAL, LLC
Attantian: Loss Mitgwrdon

3451 Hammond Avepus

Weterlno, 1A 50702

Space Above This Line For Recoroer's Usef

INTEREST ONLY ADJUSTABLE RATE LOAN MODIFICATION
AGREEMENT (Six-Month Libor Index — Rate Caps)

This Interest Only Adjustable Rate Loan Modiflcation Agreement (“Agreement”) made this 18T day
of JUNE, 2008, ("Effective Date”™) betivesn '‘Boraws™) and HOMECCMINGS
FINANQIAL, LLC {“Lender™), amends and supplements that certain proruissory pote (“Hote™) dated
07/20/2005, in the original principal amount of THREE HUNDRED TWENTY THREE THOUS AND
Dollars (§323,000.00) executed by Borrawer, The Note is secured by a Mortgage, Deed of Trust, of Deed
to Secure Debt (the “Security Instrument™), dated the same date 29 the Note, and recorded in the real
property records of REVERSIDE Cowmnty, CA. Said Security Instrument covers the real and, i spplicable,
personal property described in muich Security Instrument (the "Proparty”) located at *
DRIVE, MORENO VALLEY, CA. 92557, which real property is more particularly described as follows:

(Legal Description)

Romower acknowledges that Lender is the logal holdar and the owner of the Note and Security
Inetrumen and further acknowledgea that if' L ender tranafers the Note, as amended by this Agresment, the
trensteres shall be the “Lenda™ ae defined in this Agreement,

_ Bortower has requested, and Lender has sgraed, to extend or reamangs the time and manner of
paymeit of the Note and to extend and carry forwrrd the lien(s) on the Property whether or not crested by
the Security Instrimer.

Now, therefore, in consideration of the mutual promises and agresments contined haein, md
other good and valusble consideratinn, the recefpt and sufficisncy of which are hereby scknowledged, and
intending to be legally bound, tho parties heareto agrse gy follows (notwithstanding anvthing to the
contrary contained in the Note or Security Instrument):

1, Borrower acknowledges thal us of the Effective Date, the amount payable under the Nate and
secured by the Security Instrument (the "Principal Balance™ is THREE HUNDRED TWENTY SEVEN
THOUSAND SIX HUNDRED TWO DOLLARS AND THIRTY FOLR CENTS ($327,602 34),
Bomrower hereby renews and extends such indebtedness and promises to pay jointly and severally to the
order of Lender the Principal Balance, consisting of the arount(s) loancd to Betrower by Lender and any
accrued but unpald interest capitalized to date.
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4. [fiterest will be charged on the unipaid Principsl Balance until the full amount of principal has
been paid. Borrower will pay interast at a yearly rate of £.625% from 06/01/2008. The interest rate
Borrower will pay will change in accordance with this Agreement. The interest rate required by this
Agresment i the rate Bocrower will pay both bifore and after any default under the tams of the Note, as

amcnced by thix Agreement.

3. Borrower promises to make initial monthly interest anly payments of $1,808.64 beginning on
07/01/2008 ('Flrst Interest Only Payment Date), for the first 26 months from the First Imterest Only
Payment Date, 1 will make my monthly psyments of principal and interest beginming o the First
Primcipal and Interest Payment Due Date as described in Section 9 of this Note. T will make these
peyments syery monii until I have paid all af the principal and interest and any other charges described
Lelow that I may owe under this Note.  Each monthly payment will be applied to interest before
Principal. If on 08101/2035 ("Meturity Date"), Bomrower still owes amounts under the Note and the
Socurity Ingtrument, as amended by this Agreement, Barrower will pay these amounits in fisll on the
Maturity Dgie. Borrower will make etich payrtants at 345) Hrounoed Averne, Waterloo, TA 30702 or at such
other place as Lender mey require,

a
4. The manthly paymettt may change based on changes in the unpaid principel of the loan and in
the interest rate Borrower must pey. Lender will detennine the new Interest rate and the chinged smount
of the monthly payment in sccordance with this Agraement, The interest rate Bomower will pay may
change on 0601/2013, and on et diy every SIX manths thereafter, Each dute an which the Interest rate
could change is called a "Change Datc”.

<. Beginning with the first Chenge Date, the Interest rate will be based on an Index, The “Index” isthe
average of interbank offered rates for six-month U8, dollar-denominsted deposits in the London Market
(“LIBOR"), as published in The Fall Sireel Joursal. The mogt recait Index figure avallable as of the
first business dny of the manth immediately preceding the month in which, the Change Date occurs is
¢alled the “Current Index

6. Befare each Change Date, Lender will calculate the new intorest rae by adding TWO AND
TWENTY NINE THOUSANDTHY percentage points (2,.029%) to the Cinvent Index. Tander will then
round the result of this addition to the nearest one- eighth of one percentage point (0.1259). Subject to the
limits stated below, this rounded ameount will be the new interest rate unti! the next Change Date. Lender
will then determine the amourt of the monthty payment, that would be suffciant 1o repay the unpaid
principal thet Bofrower Ie expected to gwe at the Change Date in full on the Maturity Date at the new
interast rate in substantially equal payments. The result of this calaslation will be the new amount of the
manthly paytnent, Borrower will pay the smount of the new monthly payment beginning on the first
monthly payment date after the Change Diate until the amount of the monthly payment dranges again. The
menthly payments will be applied first to the paytent of interest due and then to principal.

7. The Interest rate Borrower i required to pay at the firgt Change Date will not be greater than
12425% of leas than 6.625%, Thercafter, the interest rate will never be nereased of decreased on any
single Change Date by more than One patentage points (1 %) from the mte of interegt Borrawer has been
paying for the preceding SIX months. The intercst rate will never be grester than 13.625%.

8 Befare the cffective date of eny change, Lender will daliver or mail to Borrower netice of any
chenges in the interest rate and the amount of the monthly payment. The notice will include information
required by law to be given to Borrower and also the title end telophone number of a parson who will
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answer ay guestions Borrower may have, Unless applicable 1aw requires = different method, any notice
thet rowst be given to Borrawer under this Agreement will be given by delivering it or mailing it by first
clazs muil to Borrower at the property address stoted above or ot a different address if Borrower gives
Lender notice of Bomrower's different wddress. Any notice that must be given to Lender under thas
Agreement will be given by mailing it first class mall to the Lender o the address stated in Paragraph 3
sbove or el a diflaent address if BaTower iy given notice of that different address.

5. The data of'my firet payment conmsting of both principal and interest on this Note (the
“First Principal and Interest Payment Date™) shall be that date which is the 2 YEAR 2 MONTH
anniversaty date of the first Interest Only payment due date, a reflected in Section 3. Each
monthly payment will be applied as of its scheduled due date, and if the payment includes koth
prinapal and interest, it will be epplied to interast before Principal . 1f, on AUGUST 1, 2035, T
atill owe gmounts under this Note, I will pay those amounte in full on that date, which is called
the “Maturity Date.”

10. f Lender has not received the full amount of any monthly payment by the end of 15 calendar
days after the date it is dua, Borower wﬂl&:}' g lats charge to Lender. The amommt of the charge witl bhe
the late charge percentage provided for in the Note multiplied by the overdue payment of principal md
interes, required under this Agreement. Borrower will pay this late charge promptly but anly ance on each
late payment. The late charge is not in lisu af any other ramedy of Lender, including any default remedy,

111t is the intention of the parties that all liens and security intsrests desaribed in the Security
Ingrument are hereby renewed and extended (if the Maturity Date of the original Mote has been changed)
until the indebtedness evidenced by the Nole and this Agresment has been fully paid. Lender and
Bovower acknowledge and agree that such renewal, amendiment, modification, rearrmgement or
extension (if applicabic) shall in no manner affect or impuir the MNote or liens and security intercsts
securing same, the purpose of this Agreoment being simply to modify, amend reamange or extend (if
applicsbie) the time and the manner of payment of the Note end indebtedness evidenced thereby, and to
carry forward all iens and securlly interests securing the Wots, which are expressty acknowicdged by
Botrawer to be valld and aibwisting, end in full force and affect so as to fully seaure the payment of the
Nole,

12, If all or any part of the Property or sy interest in it ig sold or transferred (or if Borrower is
not a natursd persen end a beneficial interest in Borrower is sold or transferred) without Lender's prior
writlen consent, Lencler may, at its option, require immediste payment in full of all sums secured by the
Security Instrement. However, this option shall not be exercised by Lender if msch exercise is prohibited
by applicable law. If Lender sxercises this aption, Lender shall give Borrower netics of accsleration. The
notice shel! provide a period of not Jess than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums seaured by this Security Instrament. 1FBorrower fils to pay these
sums prior to the expiration of this period, Lender mey invoke any remedies pormitted by the Security
Instrument without Sarther notice or demund on Borrower. For purposes af this paregraph, "inlerest in the
Froperty” means any lega) or beneficial interest in the Property, including, but not imited to, those
bencficiel imerests trenisferred in a bond for deed, contract for deed, instllment sales contract oy esoow
Bgreement, the intent of which is transfer of" title by Borrower at 4 future date 1o a purchager,

13. As amended hereby, the provisions of the Note mnd Seeurity Instrument shall contittue in fislf
force and effect, end the Borower acknowledges and reaffirms Borrower's lighility to Lender therenndsy.
In the event of any inconsisiency between this Agreement and the terms of the Note and Sceurity
Insrument, this Agreement shall govern. Nothing n this Agreement shall be mderstood or conatrued to



