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HomkEq Servicing

701 Corporate Center Drive NCG474 1
Releigh, NC 27807

May 23, 2008

CHERY L i

RAPHAE | S
EET

RICHMOND, CA #4801

RE: Account Number 0324 IERe

Dear CHER YL i on RAPHAEL oSN

Altached ig the Forbearanca Agreement {the “Agreemant’) outlining the terms and conditions of the
repayment schedyle for the above-referenced account serviced by HomEqy Servieing ("HomEq"). Plense
note that the reinstaternent amount set forth in the Agreement may change in the event additional costs
are incurned,

Please read the Agreemant carefully, sign the designated sectlon on the last rage, and retum via fax lo
8 34 80 . Before foreciosure action may be suspended, the Agreement must

be sighed and returned via fax and the cown payment must be recalved by the due date noted in the
Agreement Plzase send funds sufficient to setisfy the down payment by Western Union Quick Collact
Lsing city code HomEq and state eode CA. Call the number noted below immediately after sanaing
down payment with the "MTCN" number,

Plegee be sure to reference your account number on al| payments. Additionally, please note thet all
payments made under the Agreament must be in certifled funde:

1. Payment may be sent via Western Unlon Quisk Collect ueing city code HOMEQ and state code CA.
Flease notify HomEg Immediately wpon sending the funds and provide us with the 10-gigit "MTCN"
number. Note: Using Western Qulck Collect ie the quickest way to send funds for paymant on your
aceount.

2. Certified funds (.e. cashiers chack, bank cheek ar money order) may be sant by overnight mail/coyrier
service to Insure delivery prior to the due cate. Please include your aceaunt numbar oh the payment
When sending your payment via cvernight service, please use the address below and contact FomEq
Immediately with the avernight tracking numker &g that we may assist you in tracking the delivery of the
funds:

HomEq Servicing

Attn: AIM Cash Procassing CA3355
4837 Wait Avenua

Nerth Highlands, CA 95660
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3. Funds may also be sant via bank wire. Please netify HomEq immedtataly with the wire transaction
informatlon.

Wachovia Bank, NA

Chatlotta, NC

ABA: Number 053-000-218

CREDIT TO: HamEq Sarvieing

ATTN: CASH ADMINISTRATICN

AGCOUNT Number 2mouﬂ

For further cradit 10: Account 0324743442 / CHERYL ASEEM and RAPHAEL C )

Sinceraly,
Vicole TWNG-
Nico!s N \

HomEq's Loss Mitigation Dapartment
(866) &I
Monday throligh Fiiday, 6:00 a.m. = 2:30 p.m., PT

LM130B
HomEqg Servicing s a debt collector, HomEg Ie attempting to collact a debt and any Information
obtainad will be used for that purposa.
IMPORTANT: You are hereby notified that we may rapart Informatlon abaut vour accourt to credh

rapartng agencles. Late payments, missad paymants, or ather defaulte on YOur account may alsa be
reflacted on your credit report.
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Account: 0324743442

DEFAULT FORBEARANCE AGREEMENT

Thig DefaLlt Forbearance Agreemant ‘Agraemant”) is made on May 23, 2008 by and batwaan Hom Eg
Servicing (fHomEq"), and CHERYL h and RAPHAEL MuRimbiing'Borrower”),

! RECITALS

A, Borrower enterad into thalt cartaln nate and dead of trust/mortgape encumbaring that certaln
property iocated ai ARSI 5T, RICHMOND, CA 94801 (the “Property” daled
09/29/2005 (the "Laan™.

B. HomEq services Barrower's account on bahalf of itsalf ar for the ownrer of the Loan.

C. Borrower has failad to make regular manthly payments pursuant to the terms of 1ha Loan, the Loan
is now [n default, and HomEg has Instituted foreclosura procesdings.

D. Borrower has requestad that Hom Eq anter Into this Agreement to hald the foraciosure In abayance.
NCW, THEREFORE, |n eonsideration of the premises above, and for other good and valuabls
consideration, the recaipl and sutilelency of whish is haretyy acknowlsdged, the parlss agree as
follows:

A NT

1. Algarage. Thae total amounl nesdad to bring the Loan cument through and Including the
05/01/2008 payment is the fallowing sum:

Total Paymants $10,643.20
Accrued Late Charges $634.54
Quistanding foreclosura fees and cogts $2,400.00
Corporate Advances $28.50

Teotal Arrears Due $22,706.43
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ran men{. Beginning on 23-JUN-08 Barrower shall bagin making forboarance
payments. Borrower's current manthly payment, including escrow it applicable is $1985.72. in
addition to the ragularly schaduled monthly payments, Borower ahall pay tha arrears deacrlbed
#bovs as follows:

% 4000 initial payment must be received and postsd by 23-MAY-08

A P E
Due Date Combined Monthly Payment
23-JUN-QB 83,711, 63
23-JUL-08 : 83,711,653
23-AUG-08 3,721,863
23-8EP-08 $3,711.83
23-0CT-08 893,711.63
23-Nov-0R 83,711, 63
Z23-DEC-08 83,711,863
23-JAN-03 3,711,863
23=FEB-(3 B3,711.83
23-MAR=-09 83,711.63
23-AFR-09 43,711,863
23-MAY-09 53,711.63
23-JUN-038 §3,711.63
23-JuL-09 53,711,863
23-AUG-09 £3,711,63
23-9EP-09 83,711.63
23-007-09 53,711,653
23-Nov=-09 §3,711, 63
23=DEC-09 83,711, 82
23-JaN-10 53,711.66

- Tha parties agres that for the term of this Agresmant, foraclasura
proceadngs shall be hald In abeyance so long as Borrower makes all paymants raquirsd under this
Agreemeant. The foraclosura will not be cancelled untll the succsssful completion of the terms of thie
Agresmant Nothing In thig paragraph shafl prevant HomEgq from taking any and all action
necessary to malntaln the status of the forsclosure action in its pregant state of to advance the
action to prevent its dismissal. Upan posting of the last paymant under this Agreament and Its
tlearance as “good funds," HomEq will discantinua the pending fareciosure.

t n . HomEq hes the right ta post the roperty for foraclosure without the
nacessity of mafling anothar demand/motice of intent 1o acselarats and to take all staps necassary for
foreclosure In the event Borrawer defaults under the terms of this Agreement. Aftsr tha term of this
Agreement has ended, HomER may foreclose If Borrower has failed ta aither bring tha Loan current
or pay the Loan in full. Barrowsr hereby walves the statuto of Imltatlons assq clatad with the
acceloratlon of the Lean. If Borrowar fully complies with tha lsrms of the Agreemant, the
Indebtedness will be reinstated as current.

i - Inthe svent any of the paymants required hereunder ara not recelved and
posted by the date thay are due, Borrower shall ba in defauit under this Agresmant and HomEq shall
be entitled 10 proceed with foraciosure.

In . Addillonsl foreclosure feas for Property ingpectians and
broker price oplnions may be incurrer! during the term of this Agreement. Borrower will be
respanslble for paying any such fees Incurred. In addition, Borrawsr's searow account may be
reanalyzed one or more times during the tarm of this Agreement. Buch raanalysls of the sscrow
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account may require an Increase of amounts be hald 'n escrow and result In an Increasa In
Borrower's monthly payment amount.

? r . Borrawer Is responsible for mmediately paying any and all outsianding amounts,
claims or llens against tha Praperty which are ¢r may bacema a llen guparlar to the Intare st of
HomEq during the term of this Agraement. it HomEq has aiready pald any dellnquant amourts,
claims or liens, sush amounts, ¢/a/ms or llens will be includad in thls Agresment. If HomEqg is
required to pay such amounts, Borrower Wil be desmed In default under this Agreamant. f HomEqg
racelves notice of any panding sale resulting from such ameunts, claims o lleng during the term of
this Agreement, & materlal default will be desmad 1o hava accurred and HomEg may procesd with
toraclosure without further notice 1o Borrowar.
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May 23, 2008
Account: 0324743442

8. 1] . le. Al funds paid to HomEq during the term of this Agreameant ara non-
relundable. Funds received by HomEq shall be flrst applled 1o amounts In arraars, and then 1o
current monthly paymants. The specifia manner In which any funds are applied to the account shall
be at HomEq's sals discretion. This may require that at cedain times funds may be haid In
suspanse. Should Borrower defauit under this Agresment, any monay held in suspenss will ba
applied against the cutstanding arrearage for purposes of calculating the amount dus at the tima of
foraclosurg salm,

a. i m . Once all paymants dug pursuant to this Agreemant hava
baen rade and the Loan is no longer dalinquant, Borrower shall continue to make regularly
scheduled manthly paymants in accordance with the 1erms af the Loan.

10. Cerlifled Funds. Al money paid to HomEq during the term of this Agresment must be In certiflad
funds (i.e., maney order, bank cashiar check, etc.)

11. n ial . If atany time duting tha term of this Agreament Borrowet files a
Chapter 7 or Chapter 13 Bankruptcy, a matarla, dafault will be desmad to have occurrad and HomEq
will take such action as It deama appropriate without further netice 10 Borrowat,

12. Counterpgrte. This Agresment may be executed In any numbar of countarpans, sach of which
ghall be an orlginal, but together shall constitute a single Inslrument.

13. . The part'es shall at their own cost and expensg axecute and dallver slch
further documants and Instrumanta and shall take such other actions as may be reasonably required
or appropriate to carry our the Intent and purpozes of this Agreemeant,

4. Governing Law. This Agraement shall be govaerned by and construed In accordance with Californla
law.
15. Fingl Agre¢mant. Thie Agraement constitutas the entire agreement between the parties with

reepect to the sukject matter hereof. This Agresment supersedes all prior and contemporanacius
agreemante, whather wiitten or oral, batwaan the parties with raspact to the subjact matter hataof.

hcCopsots and Agsiqnyg fLEorty Bonefciaries. This Agreement will inure to the benefit
of and ba binding upon the parias herete and thair succesaors and assigns. This Agreement is not
Intanded to confar on any person other than the parties herato and their suocessors ang asslgns any
rights, abligations, romadies or llabilities.

17. Ilmg of the Ezsence. Time I8 of the essance of this Agraemant.

IN WITNESS WHEREQF, the undersigned have hare umo sat thalr hands as of the date flrst abave-
wilttan.

18.

HomEq Sarvicing

CHERY Cate RAFHAEL Date

By: Nieola Walker Warkout Spacialist



