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GMAC Mortgage

July 15, 2008
GRERRRE THOMAS

BTREET

LOS ANGELES, CA 90044

RE: Account Number “
TREET
Dcar “f HOMAE,

Your request for a loan modlfication has been approved subject to the following:

LOS ANOELES, CA 90044

-Recaipt of your contribution
-Receipt of the signed and noterized loan madification ngrecment end any attachments

~Approval by the mortgage inguranca company
~Reswipl of clear title, if applicable

The terms of the modiflcation you requested is as fallows:

1.

2,

The down payment of $1,316.50 must be remitted In the form of certifled funds by 7/25/2008 to ba
applied towards the costs below. The dawn paysnent nand the signed and executed Joan modification

muyt B sent to!
GMAC Mortgage, LLC

Attentlon: Payment Processing/L.oan Modiflcation
3451 Hammaonpd Avenus
Waterloo, 1A 50702

The breakdown of the total amount included it the modificetion Iz az follows:

Intorest portion of your &/1/2008 - 7/112008 payments $1.636.15

Escrow Bhortags 2
Total Contx §2,260.69
Leas Amounts Capitalized

Total Due 51.316.50

The interest rate is 5,0000%, the new unpald principal balance Is $281,427.25, the tetm i 454 and the
maturity date is May 1, 3046,

The firat modified paymwnt bagins August |, 2008.

Principal and Inwsreat $1,381.84
Estrow : §275.78

Additonal inata)lment

M
Tatal $1.657.62

Please ramit the monthly payments to us and forward to my atlention until you heve receivad 2 Momzage
Account Siatament, Late charges are asscssed on the 16th of éach manth, :

Do NOT sign the documents unless in the presence of 8 Notary. The encloacd documenis must be sigmed (in
black ink) in the presence of & Notary and (If applicable) ather witncsscs, We hive marked the desuments (o
indicale upecitienlly where they muat be signed, Alf of the documents must be execwted and the signatures
st be exactly as tha way the names are typed.,
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6. 1fthe final elosing costs are more than projected, the difference will be assessed %0 the account,

7 All miscellaneous fees and late charges may not have been intiuded in the lvan modification and will
remain putstanding. ;

g, The loan medification wiil not be complete until wo resive dacuments propely sxsented and the down
puymient, Until the modification is compleied we will continue to enforce aur lien. If the condioma outlined
. abowve.are not satisfied the modifization will be withdrewn.

All funds collecied for the loan modiflzation are non-refundable and will be uspplicd toward the mottgage,

Notlce - Thig is an attempt to collsct # dabt and any information obtained will be used for that purpl:llé. If
your debt has been dischurged in bankruptey, our righty ara being exerclsed against the collateral for the
above refurence loan, not #1 A personal liabllity. ‘

If you have any queations, please cantact me at 1-800-830-4622, extensloy ol cr direct at \M

Sinceraly,

Karis dumbiiyih
Loss Mitipation
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Record & Retuth to:

GMAC Morngege, LLC

Attention: Loss Mitigation Departtnent

3451 Hamurond Avenua

Waterloa, 1A 50702

[Spuce Above Thix Line For Recardsr's Lan)

FIXED RATE LOAN MODIFICATION AGREEMENT

July 15, 2008
5382

Thig Lost Modification Agreement (“Agrcament”), made this 16t day of July 2008, (“Effective Date")
perwear MMM THOMAS ("Borrower”) and GMAC Mortgage, LLC ('Lender”), athends and
supplements that ceftain promissory note ("Mota"} dated May 1, 2006, i the ot ginal principal sum of
Twp Hundrad Sixty Thousand Dollars And We Coenls {5260,000,00% oxccutzd by Borrower. The Note i3
secured by a Mortgage, Deed of Trust, or Deed o Scoure Debi (the "Sceurity Instrument"), deted the same
duy as the Note and rocordad in the real property records of 1OS ANGELES County, California, Baid.
Security Instrursent covers the real and, if a Heable, personal praperty deacribed [n such Securlty
Instrument (the "Property™) located n& RTREET, LOS ANGELES CA, 90044 which real
property it mors particularly desaribed a3 follaws:

Seo sitaohed loga! description,

Bomawer acknowledges that Lander is the legal holder and the owner of the Note and Security .
Insieument and further acknowledges thet if Lender transfiers the Note, as araended by this Agreemens, the
tenesfarme shall ba the "Lander” ae defined in this Agrcement

Borrower has requasted, and Lender has agreed, 10 extend or reumango the time and manncr of |
payment of the Note and to extend and carry forward the lien(s) on the Froperty whether or not creatad by
the Security Instrament.

Now, therefore, In cangideration of the mutual promises and agreements contained herain, and other
good and valushle consideration, the recaipt and surfleiency of which are hereby acknowledged, and
{ntendlng to be logally bound, the parties horete agree aa follows (notwithstanding anything to the cantrary
containgd in the Mole or Security Ingtrument):

1, Borrower acknowledges that as of the Effeciive Data, the amount payable under the Note and
secured by the Socurhty Insirument (the “Principal Balence") |s Two Huadred Bighty One Thowssnd Four
Hundred Twenty Seven Dollars And Twenty Blght Cents ( §281,427.28), Borrowst hareby rensws wnd
extands such Indebladnass and promises to pay jointy and saverally to tha ordsr of Lendar the Pringipal
Balance, conslsting of the amounts(s) leaned to Borrower by Londer and any secroad hut unpaid interest
cepitalized to date.

2. Intarast will be charged cn the unpaid Principal Balance until the full amount of principal haz been
pald. Bomowar will pay Interest at the rate of 3.0000% per year from the Effective Date.

3, Borrower promises to make monthly principal and interest payments of §1,381,%4, beginning on
August 1, 2008, and continuing thercafter on tho same day of onch suceccding month until principal and
interest arc paid in full. If on May 1, 2046 (the “"Malwrity Date”), Bormawer stil]l owea amounts under the
Nota and Ssourity [nstrument, as amended by thls Agreement, Borrower wlll pay thesy amounts in full om
the Maturlty Date. Borrower will make such payments at 345! Hammond Avsnue, Waterlao, [4 50702 ar
af such other place as Lender may réquirs, The amounis indicaled in (bis partgraph do not include any
roquired escrow payments for items guch as Bazard insurunee or property taxes; if such eacrow pvInants
a::: required the monthly payments will be highet and may change as the amounts required for escraw itoms
shange,

4. 1 Lender has sot received the full amount of any monthly payment by the cnd of 15 calendac days
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afier the date it Is due, Lander reserves the right to charge Borower a late charge. The amounl of the
charge will be the late charge parcentage provided for in the Note multiplied by the overdue paymant of
princlpal and tntarest required under this Agreement. Bormawer will pgy this late shargs promptly but only
once on each late payment. The late ¢hatge is not In lizu of any other ramady of Lender, Including any
default remedy.

5. It |8 the (ntention of the partica that all lisns and seourity interests descrited in the Seeurity
Inglrament are hareby renewed and extended (if the Maturity Date of the original Naie has been changed)
unth the indantsdnass evidenced by the Note and this Agreement has been fully pald. Lender and Borrower
ackriowledge and agres that such renewal, amendment, modiflcation, rearrangemant or extension (if
applicable) shall in no manner affeet or impaif the Note or [fens and security interesta sacuring samne, the
purpeer of this Agresment teing slmply to madify, amend rearrange or extend (if applicable) the time and
the mannar of paymen! of the Note end Indebredness ovidenced theroby, and to carry forward all licns and
gacurity intarests seduring the Noks, which aré cxpressly acknowledged by Borrower to bs valld end
gubsisting, and in full foroe and nifeot so 44 lo fully secure the payment of the Note, :

6. If all ar ariy part of the Property qr any intersst in it is sold or transferred (or if Borroweer is not
natural porson and # Senoficial Interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may, t its optian, require irmediate paymen in full of all aums sceured by the Seousily
instrument. However, this oplion shall not be exeréised by Lender {f anoh exatcion |5 prahibled by
applicable law. 1f Londer exsreises this option, Lender shalt give Borrower notice of acesleration. The
notice shall provide o period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay al] sums secured by this Security instrument. If Horrower fails to pay these suma
prior to the enpiration of thia parlod, lendor may invekc any remedica permitted by the Security Inytrument
withont further notice or demand on Borrawer. For purposes of this paragraph, “interest in the Propetty”
means any legal or beneficial interest in the Property, Including, but not limited to, those benafeind Interests
transferred in & bond Jor desd, contract for deed, installment sales coniract or sscraw agresment, the intent
of which is trungfor of t{tla by Barrowar at a future data to a purchaser. ‘

= Az amonded heroby, the provisions of the Note and Security instrumcnt shall continuc in full force
and sffect, and the Barrower acknowledged and raarfirme Borower’s liabllity to Lender thareunder, In the
event of eny inconsistency between thla Agreament and the tams of the Note and Security Instrumant, this
Agreement shall govern, Nothing in this Agreenicnt ghall be understood or construed to be a sutisfaction or
relouse in whoie of In part of the Note and Security Instrument. Except sa otherwias specifically provided
in this Agreement, the Note and Sscurity Instrument will retnain unchanged, and Borrower and Lender will
be bound by, and comply with, all of the terms and pravisions thereof, as amended by this Agreemeant,
inclnding bue not limited to, in the éase of the Borrower, the obligation to pay items swch 8 thxes, inflrance
premiums or cserow items, 88 applicable. Any default by Borrower in the performance of its obligations
Lecgin sontained ghall constituce & dafault under the Note and Sceurity lnstrument, and shell allow Lender to
swarcise all of itn remedica ast forth in said Sasurity Inatrument.

%, Lender doss pot, by ite execution of this Agrccmenl, waive any righly iL mey have aguinst any
perzon not a party hereto, This Agreement may o exocuted in multipla counterparts, earh of which shall
gomstituis an original Ingrument, but all of which shall contituls ane and the peme Agreement. EACH OF
THE BORROWER AND THE LENDER ACKNOWLEDGE THAT NO REPAESENTATIONS,
AGREEMENTS OR PROMISES WERE MADE BY THE OTHER PARTY OR ANY OF ITS
REPRESENTATIVES OTHER THAN THOSE REPRESENTATIONS, AGREEMENTS OR PROMISES
SPECIFICALLY CONTAINED KEREIN, THIS AGREEMENT, AND THE NOTE AND SECURITY
INSTRUMENT (AS AMENDED) SETS FORTH THE ENTIRE UNDERSTANDING BETWEEN THE
PARTIES, THERE ARE NO UNWRITTEN ACREEMENTS BETWEEN THE PARTIES, '

Exeouted cffective ua of the day snd year flest above written,

F.4
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GMAC Mortgage, LLC

By

Eﬂstl M. Cayn
Limited Signing Officer

LENDER ACKNOWLEDGMENT

Siube of [OWA

County af BLACK HAWK

On the day of , 20 , tha undargigned. a Notary Fublic

in and for said county and steie, personally appeared KRISTI M CAYA, personally kmown (o me o7
identifiad to my satisfaction to be the person who exccuted the within instrument as Limited Signing
Officer af GMAC Mertgage, LLC and they duly acknawledged that said instrament. is (he act and
decd of mmid entity, and that they, being authorized to do 30, execwted and delivered said instrumernt
for the putposes theraln conteined,

Witness my hand and offlcial seal

Netary Public

My Commission EXpIES: me——er——
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Witness
Slgnature

Prinl

Signaturc
Prinl

BORROWER ACKNOWLEDGMENT

State of
County of

, befiare me

p.5
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WS THOMAS - 8582

Bommower

California }
1 88
LOS ANGELES }

, personally appearcd N

On

M THOMAS, perronally known tp mo {or proved to me on the basis of gatisfactary evidencr) to be
the persen(s) whosa name(s) ix/are subscribed to the wilhin inatrument and ackunowledged to ma that
he/ahe/they executed the same in his/her/teir autherized capacity(ies), and that by hia/her/their signature
(x) on the inatrument the person(s), o entity upan behalf of which the person(s) acted, snecuted the

instument,
Witngss my hand and official seal.

Watary Fublic
My Commission Expires:

TOTAL P.@7



