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Date: May 13, 2008 nt Agreemen Loan Number: 0016 RNRRRRE

In coneideration of the Lender's forbearance of ite right to pureue ila remedies for dafauit for
fallure to make payments whan due an a loan curantly servioed by EMC Mortgage Corporation
("EMGC"), we the undersigned borrowars, whether one or mara, acknowladge and agree 1o the
following terms and conditions:

EMC Martpape Carparalion

1. Amounts owe: The following amounts are past due and owing:

SBubsequant paymants arg t¢ be made by Westam Union Quick Gollect or by cashiars check,
payable to EMC Morigage, with tha loan number writtan on the check, sent 10 the foliowing
addroge.

EMC Mortgage Corporation

800 Stata Highway 121 Bypass

Lewlsville, TX 75067-4180

Binding effect: This repayment Agreement |8 not valld and binding an EMC
untit EMC haa received our signed Repayment Agreement and the initial down
payment by the date specified in this paragraph. This reapayment agresment

7 P&l Paymants @ 1,416.06 5 9,912.42
0 P&l Paymants @ 0.00 § 0.00
0 P&l Paymants @ 0.00 $ 0.00
0 P&l Paymante @ 0.00 § 0.00
0 Pa] Paymeante @ 0.00 5 0.00
0 P&l Payments @ 0.00 & 0.00
0 P&l Paymants @ Q.00 ¥ 0.00
0 P&f Paymants @ .00 $ 0.00
Corporate recovarable advances (Attorney Fees/Costs, 3 0.00
appraigalg, ingpactions, otc. pald by EMC)
Cthar misc, feee (Faxes, Datermants, HUD intereat % .06
arrearagas, It applicable. etc.)
Accruad Late Charges § 102.18
NSF Foos 3 50.00
Escrow (Advances and Requlrad) L 0.00
Frincipal Arraarage (HUD) 3 0.00
Suspense cradil 3 -35.67
Eatimatad cutstanding attorney fees/cos™ & 0.00
“rAccurate foraclosura involces will be bilad upon 5
compiation of this repayment pian.
TOTAL arrearages good through 3 10,036.88
. Paymams: Wa agrea 10 pay the total arrearage of $10,038.88 |, by making an
[nittal down payment of $1,500.00 by Waatarn Union Quick Collact on or bafore
May 20, 2008 . Subeequent paymants are dus the 25th af each month
in the amount of 81,416.06 . Payments bagln June 25, 2008
and end Movember 25, 2008 .
Westarn Union Qxick Ceolleot Instructions are as follows:
Pay to! EMC Morigage
Coda Gity: EMC
Code Stata: T

Augual 15, 2005
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is subjact to Investor approval.

4, Change in payment amourt:  we have an escrowed loan, we undarstand that any increases or
dacraasce In the aecrow partion of our paymants will nol ba made during tha tarm ot this Agraemant.
Chanrges will ba made atier the taminaton of this Agreement. Upon notification, we will adjust our
payman 10 Include the change in tha naw payment amount. i we havae 2 non-escrowed loan, we
know that we remain respensible for all sums owing under our loan doclments, Including bt not
limited to, payment of taxes, insurance, moblle home park and association dues. In the evant that
taxes, Ingurance o dues are dalinguent, EMC will advance payment as provided In gur loan
documents and our paymanis whl be adjusted accordingly after the termination of this Agreement.

il wa have an adjusiable rate loan, we understand that the interest rate and/or the monthly payment
may contractually nead to be adjustad at some paint during this Agreament. Upon notilication
fram EMC, we will ad]ust our payments to Include tha change in tha monthly payment amaount.

l PABAGEAPH 4 - 9 IS APPLICABLE ONLY IF CHEGCRED 1

m 4. Balloon PFayments: This Agreement will not fully cure our defauit. At the end of
thig Agrgamant our arraarages will be $8,530.88 . Wa acknowiadge
the abova stated payments include enly a portion of the lotal arrears owed, and wil
not complately reinstate the '0an or cure the delawit. If the tarms o1 this Agreemen
ara aatisfiad, EMGC may elect to negotiate the remaining arrearage ai compiation at s
own discretlon. Any advances made during the term of this Agrasment will be dua In
addition to the ballgan payment.

m 5. Foreclosure sale date: Wea know there is a foreclosure sale scheduled for
n'a . 1 EMC does not raceive tha initial cown payment and signed
Repaymant Agresment ¢n or belore the date specified in Paragraph 2, EMC may
procesd with toraclosura without further nolice.

D 6. Diacharged 7: Tha parties herato acknowledge that a Discharge from & Chapter 7
bankruptcy has been grantad 1o the Borrower prior ta the axeculion of the Agraemant
and that the Landar may not pursue the Borrawar for parscnal fiability. However, the
paries acknowladoe that the Landar retalng certain rights, including but not imitad
to, tha right to toraciasa itg llan undar appropriste clrcumstances. The partias agras
that the congldaration glven for this Agresment ia the Lender's forbearanca from
progently axerciging s rights and pursulng its remedies under the Sacurlty Instrument
as a rasult of the Borrower's defalit of 15 obilgations theraundar, Mothing hareln
ghall ba construgd to be an attampt te collact against the Barrowear parsenally or an
atampt to revive or raaffirm any personal llzbility.

m 7. Manufactured homes: Our laan documants grant & security interest ta the Landar in

the manufactured home owned by us and described in 1the loan documents and gllow
EMC o antores ramedies, including foreclosure or repessassion of the manutactured
home upon ocourrerce of a defautt. including our tailure to make payments as agreed
uhdar the Note. The manufacturea homa is located at:

0

D 8. Hud Arrearages: We undersland that this Repaymeni Agreement may not include HUD
arrearages Including off schaduied pringipal. Howsver, wa undarstand that thase arraarages
wihil ramain a5 part of our gvarall debt until paid.

EMC Mortgage Corporation August 15, 2008
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9. FHA: We acknowladge that at no time durlng the term of this Agreement can the arrearage on
on our foan be equal to or greater than 12 months of RiTI (Principal, Intarast, Taxes, Insuranca).

10, Borrowers Additional Represantalions and Acknowladgmants: This Agrasmant will
be breached If wa fall 1o comply with any terms of this Agreemenl. We acknowledge

and agree 19 the tallowing:

a. Qurloan s in default and the default continues to exiat until we hava fully and
aompletely parformed all of the tarms of this Agreement. CQur loan is not considarad
rainstatad untlt tha total dallnquancy i pakd In full,

b. 1t the above-referanced paymerits are not RECEIVED on or betora each due date,
tha Lander will continue with any remadies, as outined in tha tarms of our loan
documents, including but not limttad to foraclasurae, without further notica or demand.
Wa are mwars that any daisulf in this Agresment will lead 10 8 resumption of the
foraclosure sale, if such sala is currantly panding. If thare |3 a forsciosure sale
currently scheduled, the sale will not ba canceled (If state law allows for postponement
of the sale). The sale will be considered postponed pursiant to mutual agreement of
the partlas whila this Agrasmant remalns In gffect. The 1greciosure process 15 only
placed on HOLD. FORECLOSURE WILL NOT RE-START. K the Borrower defaulls
under this Agreament, forecliosure proceaedings will continue without any additlonal
notice to the Borrower. The forecloslre process wll rasuma from tha point prior to
the execution of the Agreament.

c. Wo acknowisdge racqipt of all noticea requirad by law. Accelaration and/or foreclesura
may continue under the noticas of default, acceleration, and/ar sale that wara previously

dalivarad andlor recordad.

d. Lender has not waived 12 right 1o proceed with the axisting acceleration and/or
foreclasure by accaptance of parfat payments unless and untll we make all payments
dua undar thig Agraamant by the due dates rataranced abova. In the avent that &
summons and comglaint for foreolosura have bean filed, we understand that ssrvica of
process shall continue notwithstanding the exacution of this Agreement. Upan completion
of garvice 1ha Lender will suspend foreclosure activitios g0 1ong as we comply with all the
provislons of this Agreament.

8. Durlng the tarm of this Agreemant, we will not have the benefit of a grace period.

. Negative credit raparting will continue unt! all payments due under this
Agresmant have bean paid.

g. Mothing inthiz Agraamant madiflae or nullifios the tarme of tha Note and Desd of
TrustMortgage, which shall ramain in full force and effact.

h. All payments shall first be applied towards princlpal and Interast,
then 1o foreclosura fees and cost; then 1o rapayment of eacrow deficits and
acvancas, if any; then any fees due (Inciuding but not limited o, {ate charges,
nsf faos, fax feas).

EMC Morgage Corporatlorn Auguatl 15, 2005
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EMC Martgace Comoratian

No Walvar: By exacuting this Agreamant, EMC is not waiving and ghall not ba
dasmad to have waived any of aur datalits undar the l0an documsnts nar any of
EMC's rights ar remadias againat us. Moreover, any waiver by EMG of any breach
of this Agreemeant or the 0an documents of any related agraament shall mot be
deemed a continuing walver of any other or subsequent breach, whethar of the
2ams of any othar provigion, and shall not in any way impalr any of EMC's rights
or tamedios.

Time of the Essenca: Tima shall be of the assance as to our obligations under
this Agreameant.

By signing this Agreement dated May 13, 2008 wa aoknowladge thal
wa undaratand tha terma and conditions of thig Agrearment and that we have had an
apportunity to raview this Agrasmant with aut attornay, If wa so deslre, Any

Attorney teas and coste that we have incurred will be paid by us. We agres that

this Agraament containg the antire agreement of the partias ralating to this

spacille aot of forbaarance, that there are no verbal agreements, and that sugh

farkaarance cannot be amanded, abared or moditied without an agreameant in

writing executad by us and EMC.

UNDERSTOOQD AND AGREED

Eorrowar: ﬁAHMEN Date

Barrowar: 0 Date
Slgn &nd ax back ta: onlisindubii

Attention: LS

Sals Date: n‘a

Loan Number: 0016782

Aftar sanding your down payment by Western Uinion Gulck Collect ploase enter your
Manay Transter Contral Numibzer from your raceipt on the iine.

Money Tranafer Gontral Number!

August 15, 2005



