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Loan Modification Agreement

Carrington Morlgage Services, LLC (CME) is offering you this Loan Modificktion Agresment (“Agreement”), dated
08/06/0% which rmodifiss the term of your exigting mongags loan as described in detail belgw:

[ DEFINETIONS

A. “Mortgage” shall mean the morgage, deed of trust, socurity deed, or other seourity inument ancumbering
the Property and corresponding to the sbove CMS Loan Number, dated 05/27/0% and recorded in the public reeonds
of 1O ANGELES County.

B “Note” shall mean the nete or other instrument of ths same date and secured by the Mortgage.
C. “Praperty” shall mean the real and personal property described in the Mortgage and logated al:
R ALLGEYER AVENUE

SOUTHELMONTE  CA 917330000

. “You" shall mean the mortgagorborrower on the Morigage and any gad all gignatories (o this Loan
Modification Agreemant,

1. TERMS AND CONDITIONS

Purstant 1o owr muotual agreemett to modily your Note and Mortgage and in conrideration of the promises, conditions, and
terms set forth below, the partics agrec ac follovws:

A. Youagree that the new princigal balance due under your modified Nate and the Morgage will be §70052.43.
Upon modification, your Note will bogome contractually urrent, however, anty fees and charges that were 1ot
included in the principal balance will remuin your responsibitity and must be paid.

B. You promise to make an inftial down payment in the ameuwnt of $0.00 on or before N/A, ftar which yon will
commEnce paymants of principal and Lutercst in the amount of $357,73 oz UH/NLAN md tisreafter on the "
day of sach succeeding month umil the amannts owed under the modiited Naote arc pald in full. You agree that
this payment is affordable in light of your financial circumstances notwithstanding amy independent
determinglon of affordability by CMS, and you herely waive ary claim that the payment was vnaffordable at
thet tiro: (his Agroomant was smerod edo.

. The modified Laan will WOT ba escrawed for payment of taxes anddar insurance. Any gaymeals dus for taxes
and insurance will be your respansibility in addition to the payments of prineipel and imerest required under the
terma of this modification.  Pleass Note: Youor loan cumently carties lender-placed harard insurance af a
maonthly prendom of 0,00, THIE AMOUNT 15 FART OF YOUR TOTAL MONTHLY PAYMENT, AND
THE FAILURE TO REMIT SUCH PAYMENT I8 A BREACH OF YOUR MORTGAGE
AGREEMENT, YOU MAY BE ABLE T OBTAIN HAZARD INSURANCE COVERAGE ON YOUR
OWN AT A HEDUCED RATE. If you have alrcady scoured separats hazard losumnce covenige, ploas
contagt 08 immediatety so that we can discontinue tae lender-placed policy.

D. The Maturity Date of your loan is 06/2035, Nathing hecein shall be construed to modify, alier or gtherwise
¢hange the Maturity Dage,
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_) A Upon Mudification, the anrmual rats of inierest charged on the unpaid principal balance of your loan will be
3.0000%. This vale will remain in effect until {he matuity dals of your loan,

B. You will comply with all othet covenams, groemenis, and requiremants of your Morgage, imchading without
kutmmdlenwcnﬂmmdagrwmmummhnummﬂfmmmmm aspeEmenis,
escrow ilems, impounds, and all other payments tat you am obligated to make under the Mortgape, CXcopt 8
otherwise provided herein,

¢, You understand and sgres that:

| Al the rights and remedics, stipulations, and condilivns relating to default in the making of paymssts mnder the
Morigage witl also apply 10 default in 1he making of the modified payments hereundar.

1. All covensms, agroomenils, stipalations, and conditions in your Notz and Mortmage will remain in fulf force and
effect, except as nodified hercin, and none of your obligatiops or Linbilities under your Note end Mortgage will
be dirninished or released by any provisions hercof, nar will this Agreement in any way impair, dimirigh, or
affect end of CMS"s rights under or remedies ot your Note and Mortgage, whather such tights of temedies Arise
thereunder o by operation of law. All ni ts of recourse 10 which CMS is entitled agalnst any propery of Bfy
other persons in aty way obligated fot, of lisble on, your Note and Morlgage ans exprossly reserved by CMS.

3. Any cxpenses incomred in comnection with the ervicing of your loan that may legally be charged to your
account, but have not bean charged to your aceount a of the date of this Agrecment, may ba charged o your
acvoun afier the date of this Agraament,

3. Nothing in this Agreerment will be understood or construed to be 8 satisEaction or releasc in whole or in part of
yous Note and Mortgage

4. Yo agros o make aud cxeculs sich other doguments or pEpers ag may be Decestary or requited 10 effectuate
the 1erhs and conditions of thi Agresment which, if approved and acceptsd by CMS, will bind and inure 1o
your heirs, exacutors, administrators, and assigns.

5. You uadersiand that s ugrecment is legally binding and that it affecls your rights. You confirm that you have
had the opportenity 1o obtain, Independent Jogal counsel comwerning this Agreemsnt andl arc signing this
Agreoment volutarily and with full underetanding of 1his conlests and meaning, You represent that you have
feil athorlly 1 enter into this Agroement.

“Carrington Mortgags Servicar, LLC JORCEg.

By




