Aug 18 2008 6:51PH HP LASERJET FAX E.

afesTalafafoJalsls] ]9 p.1 _

Jan 25 2003 4:350

CMS 1610 £, Spirit Andrew Place - Sulte B St Santa Ana, CA %2705
{800)561-4567 Fax (949)517-5220

Carrimgton basrtgigs Mwvires, LEL

.y Seanrington Mortgage Bervices Laan Number 0002 ]

Ve S e b e

Loan Modifiestion Agreement

Carrington Mortgage Services, LLC (CMB8) ls offering you this Loan Modification Agrcoment  (Aprecraent™), datad
48/07/08 which modifica the tetm of yout existing maortgage loan as described in detsil below:

L DEFINITIONS

A, “Marigage” shall meun the montgage, deed of wust, securily deed, ar other sequrity insiromant ancimiering
the Property and corresponding to the above CVS Loan Number, datsd 04/27/405 and racorded in the public records
of LOS ANGELES Counfy,

B "Nete” shell mean the nole or other instrument of the same date and seetired by the Morigage
C. “Property” shall mean the real and personal proparty descyibed in {he Morgagr and located at:

U A VN [ F.
SOUTHEL MONTE A 91733-0000

D, “You" shall mean the mortgngorborrower on the Murignge and any and all sgnaiories to thie Loan
Modification Agroement.

IL TERME ANL COMDITIONS

Pursuant 1o our mutal ggreement to modify your Note and Mortgage end in consideration of the promiscs, comditions, and
terma set forth below, the parties agres as follows:

A. You agree that the new principal balmnce due under your modified Note snd the Morigage will be $324781.4,
Upon modification, vour Note wilt become contractually curent: however, any fees and chizrges that wers nat
included in the principal bulunce will remain your responsibifity aod must be paid,

B. You promise to make en initial down payment in the amount of $0.00 an er before N/A, after which you will
commence payments of principal and interest in the amount of $1931.62 on 09/0108 and thereafter on the "
day of each meeveding month umdl the amounts exwad undsr the modifisd Notwt are paid in fiull, Yoo agree tha
this payment i affordable in light of your flnancwl clrourmstances noteithilasding any independent
determiaation of affordability by CMS, and vou herehy waive any claim that the psyment was unaffsrdable at
the time this Agrecinont way cmeed icta.

.. The modified Loan, will NOT ba escrowed for payment of taxes andfor inswance, Any payments due for taxes
and insurance will be your responibility in addition to the payments of principal and interest required under the
terms of s modification.  Please Note: Your ldan currenlly camen lender-placed hazard insurarncs at m
monthly premitm of $0.00, FHIS AMOTUNT IS PART OF YOUR TOTAL MONTHLY PAYMENT, AND
THE FATLURE TO REMIT SUCH PAYMENT I8 A HREACH OF YDUR MORTGAGE
AGREEMENT. YOU MAY BE ABLE TO OHTAIN HAZARD INSURANCE COVERAGE ON YOUR
OWN AT A REDUCEN RATE. If you Have ulready mevred weparate hazard innmmance caverage, please
coniact us immediately sq that we can discontinue the knder-placed policy.

B3 "I'ne Maturity Dane of your loan is 06/203 %, Nothing hiereln shall be wonstrued to modify, alter or otherwise
change the Matarity Date,
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—-——) A. Upon Modification, the annual rate of intérest charged on the unpaid principal balance of your loan will be
5.50000%, This ralo vwill remain in affect until the matueity date of your loas.

H. You will comply with all other covenants, agrecments, and requiremuenty of your Morgege, inchuding withaut -
limitation, the covenahls and agreements to make all payments of taxes, ingurance promivrnd, AREFSTTIS,
ssmow items, impounds, and all other paymenits that you are obligated to make under the Morgage, excipt 29
otherwise provided harsin,

. You understand anid agree thet:

1. Al the rights and remedies, stipuintions, and conditions relating 1o default in the making of payments under the
Mortgage will alsa apply to default lo the making of the modified paymnents hareunder.

1, All covenants, agrezments, stipulations, and comdilions in your Noto and Morntgage will remain o full forve aod
affect, except as modiBed berein, and none of yonr obligations ar Habilitiés under your MNate and Mortgage will
be diminished or released by any provisions hersof, ner will this Agrasment in any way impair, dimintgh, or
adffect and of CMS8'y rights under ot remcdies on yoursdNoie and Mortgage, whether such rights or remedics arise
thereunder ar by operation of law. All righta of recourse to which CMS is entifled againet ey property or any
other persons in any way obligatad fir, or liable on, your Note and Mortgage are enqresaly regavved by CMS.

2, Any expenses Ingnared in conmection with the serviclng of your loan that may legally be charged to your
account, but have not been charged o your acconn ag of the dale of thiz Agreemomt, may be charged to your
accoumnt after the date of thiz Agreerncnt,

3. Notuing In tids Agreement will be undersiood or consttucd to be a satisfaction or release in whole or in part of
your Note and Morigzee

4. You agroe 0 make end executs such other documents or papers as may be necsssary or requined 1o effectuate
the texms and conditinng of this Agreement which, if appreved and aceepted by CMS, will bind asd injure to
your heirs, execulors, administrators, and asgigns,

5. You understand that thie agreement is legally binding and that it effecta your rights, You corfitra that you have
had the opportunity to obimie, independent lega) counsel concerning this Agreement and sre sigoing this
Agreement voluntarily and with full understanding of this contents and meaning. You represem that you have
full puthority to eater into this Agreement,

Carrington Martgape Servicer, LLC

By,




