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WORKOUT AGREEMENT
BY ANT RETWEEN AURORA LOAN SERVICES
| AND

Edward il
Vickie ey,

proparty Addrest: VUM Ave | Loan No. 0124
Lathrop Ch 95330

. Thig Workout Agrsement is made June 03, 2008, by and between ATRORA LOAN
FERVICES ("Lender") locatad at 2617 College Park, Scottabluff, NB 68361,
and Edward WNNERNNS and V;.ck:.e Calnipemy (individually and
collactivaly, “Customez").

WHEREAS, Lender is the gervicing agent and/or the ownar and
holder of a certain Note dated 03-12-07, exacuted and delivered by
Custemar, in the orliginal priacipal amsunt of & 414,500 (tha "Note").

The Note 1s gecured by a mértgage, deed oOf trust ©r comparable security
instrument dated 03-12-07, (the “Recuyity Instrument"}, on the property
located at the address spaclified above (the "Property"), The Nota and

. Security Instrument are collectively referred to as tha "Loan Documante',

: WHEREAS, Customer I8 in default undar the Loan Documents,
hag failed to make pavment of monthly installmenta of principal,
intermgt, and escrow, if any, and hag incurred additional axpenseg
authorized under the Loan Documents, resulting in a total arraarags
now due of 8 7,233,155, as more particularly set forth below:

Unpadd montchly payment(s) of PITI* from D3-01-08 through and including

06-03-0Q8 ] 7,1368,.84
Acgrued Lata Cherges 194.31
NOF Charges , 00
" Legal Fees .a0
Corporate Advances** .00
Other Femg*** oo
Minug Credit [(eudgpense balance/partizl payment) 160,00
Total Amount Due [(the "Arrearage") 8 7,233.15

* "PITI" meane the monthly payment of principal, interest, and esérows,
ramiired, for taxes and insurance premium installmants.

¥% ‘Corporate Advantes" includa, bhut are not limited to, property
inspection fees, property pregsarvation fess, legal feams, foreclosure
fees and comta, appraisal fees, BPO (i.e. brokex prlce opinion) fees,
title report faes, recording fees, and zubcrdination feas.

*hx Vother Feas" ingluda, but are not limited to, short payment advances

and Spmed ACH fees.

AUROHA LOAN RERVICES 1L,
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WHEREAS, a= a resnlt of customer's default, Lender {i] has the N
=2ight to accelerate, and to reguira Customer to make immediate payment in
2u11, all of the sums owed under the Note and secured by the Security
Instrument, (ii) hae so accelerated and declared due in full all sach
gume, and (iil) mway have already commenced foreclosure proceadings to
sell the Propecty.

WHEREAS, as of the date of examcutien of the Agresment,
Lender has not commanced Foreclosure proceedings to =ell the property
by legal filing in the county and state where the Property ia located
A Foreclosure sale has not been gchedoled.

WHERFAS, customer has requested Lender's forbearance in :
exercising ite rights and remedies under the default proviszions of the
Lo&n Documents and with rogard to any foreclogure action that may now
be panding. .

WHERBAS, Custeomer has requested and Lender has agreed to allow
Customey to yapay the Arrearage puratant to a loan work-ocub arrangemant
' on the terms eet forth heraein.

NOW, THEREFORE, in seansi{fsration of the promises and mutual
rovenants herein containsd, the parties herste agrea as follows:

1, Term. This Agresment ghall expire on the "Expiration bzte,”
as dafined in Attachment A. .

2, Lepders Forbearance, Lender shall forbhear from exercising any
or all of it rights and remedimz now existing or arising during the
term of this Agreement under the Loan pocuments, provided there is no

. "Dafault", aB such term i dafined in paragraph 5,

3. guergmer's ASmiseions. Customer admits that the Arrearage
i morrect and is currently owing under the Lean Dacumeats, and
represents, ag¢rece and acknowledges that there are no defensas, offaseta,
or counterclaims of any nature whatacsever to any of the Loan Documsnts
or any of the debt avidanced or sscurad tharehy.

Cuatomer admits and agrees . that any and all postponements of a
foreslogure sale, made during tha term cof thig Agresment or in
antlcipation of thig Agresmsnt, are done by mutual content of the

- Customer and Lender and that, to the extent zllowed Ly applicable law,
any such foreclosure sale may he postponed from time £o timse uneil the
loan avidenced by the Nota ia fully reinztacsd or the foreclogure sale is
sonsummated. Lender xhall be under no abligation to dismias a pending
foreclosure proceeding unti) such time ag all terme and conditions cof
this Agreemant and Attachment A have began fully performed.

4. Terms of Workout., Ses Attachmsnt A, which is made a part
herecf. . , ‘

AURORA LOAN SERVICES LLE,
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5. Default. If customer fails tc make any of the payments
gepecified in Attachment A on the due dates and in the amount started, or
otherwise faills to comply with any of the texrms and conditicns Nerein or
therain (any such aven hersby defined as a "Default"), Lendar, at its

- gole option, may terminate this Agreement without furthar notice to

Custemey. In zuch case, all amounkts that are then owing under the Note,
the Sesuricy Instrument, and this Agresment shall become immediataly due
and payable, and Lender ghall be permitted to exercise any snd all
rights and remedies provided for in the Loam Doguments, including, but
not limited to, imnediate comencement of a foreclosure action or
resurption of a pending foreclesure action without further notlce to

QCustomar.

£. MNe Wajver. Nothing contained herein shall consﬁituta a wailver
of any of all of the Lendmr's righte or remedies, including the right

to cemmence or resume foreclosure procesdings. Fallure by Lendsr —o

axerciss any right or remedy under this Agreemant or as otherwise
provided by applicable law shall not ha deemed to be a waiver thereof.l

7. Sgatug of DPefanly and Foraclogurs, Customer acknoewledges that
1f rhe Lender previcusly notified the Customer that the account was in
dufault, that thie Note and Security ILanstrunent ara acceleratad and
the debt evidenced by the Note is dum in full, the acceunt remaine in
default, such Loan Documents remain abcelerated, and guch debt due in
full, although Cuetomer may ba entitled kv law to cure such default by
bringing the loan evidenced by Note current rather than paying it in
full., Lender's acceptance of any payments from Customezr whieh,

" individually, are lass than the total amount due to cure bthe default

deacribed hersin shall in no way preveant Lendsr from continulng with
collaction action, or reguire Lander to re-notify Customer of such
default, re-accelerate the loan, re-issus any motice, or reasume any
procass prisr to Lender procesding with collection action if Custemer
Cefaults. Cugtomer zprees that a foreslopure action if commenced oy
the Lender against Customer will not be withdrawn unlaess Lendar
determinae to do go by applicable law, In the event Cugtomer Defsults,
the foreclosure will commence, or respume from the point at which it
was placed on hold, without Further noticds.

8. Limited Medification. Except as otherwise provided in this

Agreement, the Note and Fecurilty Ingtrument, and any amendnents

t?ereto, are ratified apd confirmed and ghall remaln in £ull Force and
effect.

1 A typical example cof this would be if Lender decgides to accept a partial
or untimely payment from Customer instead of returninyg suslh payment o
terminating thie Agresment as provided harain, Lender shall not ha
precluded from rejmscting a'subsedquent partial er untimely payment,
terminating this Agreament, or taking any other action parmitted by
applicakle law,

AURORA LOAN BERVICES LLC,
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9. aorlication of Payments. Ths payments recelved by Lender from
Customer pursuant to thip Agresment shall be applied, at Lender's sole
' option, firet to the earliest monthly payment under the Note that ig duas.
Any amounts received by Lender that ara lesg then the full payment under
 then due and owing under this Agreemant ghall ba, at Lendar's sole
option, (1) returned te Customar, or (2} held by Lender in partial or
suspense payment balance until suffilcient sum is received by Lender to .
apply & full payment, If this Agreement is canceled and/or terminated
Eor any reason, any remaining funds in this partial or suspense payment
beiance shall be qredited towards Customer's zemaining obligation
cwing in connection with the leoan and shall net be rafunded.

10, Mathads of Makineg Pavigents. All payments made to Lendar under

- thie Agreament ghznll (i) <ontain the Lender's loan numbay shown abous,
{ii) unlees otherwise agraed to by the Lender, be payabla in certiiled
funde by means of cachler's cheek, Western Union (code eilty: BLuff, NE)
money ordez, or certified chesk, and (1il) be pent to AURORA LOAN EERVICES
a8 specified in Attachment A. Any paynrent made other than strictly
purzuant to the requiraments of this paragraph 10 and Attachment A shall
not be congidersad to¢ have hean raceived By Lepnder, although Lender may,
in its sole discretion, decide to accept any non-conforming payment,

11. Credit Reporting, The payment status of Customer's loan in

exlgtence immediately prior £ execution of this Agresment will be

. reported monthly to all credit reporting agsncies for the duration of
this Agreement and thereafter. Accordingly, Lender will report the
loan subject to this Agreement as delinguent 1f the loan is not paid
currgrit under the Lopan Documents, even if Customszr make? timely payments
te Landsr under this Agreement. However, Lander may disclose that
Cugtomsr 12 in a repayvment or work-put plan. This Agresament does not
congtigute am agreement Ly Lender to waive any reporting of the
delinguency status of loan payments.

12, Prgperty Taxes., Ineurance, snd Othep amouncs., If Customer s

Loan 1is not escrowed for taxes and insurance premdum payments, it is

- Customar's responsibility to pay all property taxes, premiums for
ingurancs, and all othar amounts Custamer agread to pay a3 required
vndexr tha termg of the Loan Documsnts. Customer's fallurs to pay
property taxes, amounts owed on any fenior lien security instrument,
cther emounts that may attain priowity over the sSecurity Ingtrumant,
or ingurance premiums, in each case before their due date, shall
sonstitute a Default hersunder.

13. _The Entire Aorgemapt, This Agreement sets forth all of the
promises, covenants, agreerents, condicions and understandings between
the parties hereto with respsct to the subiect matter hareof. This
Agreement gupsrsedes all prior undersvandings, inducemants or conditions,

- express or implied, oral or written, with regpect thareto except as
contained or referzved to heredn, Thies Agreement may not be amended,
wai:?d, discharged or terminated orally but only by an instrument in
writing.

% AUREIRA LOAN SERVICES LLC,
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14, Time ig of the Fasemce, The Customer agrees and understands
that TIME If CF THE ESSENCE as to all of the Customer's ohligations undar
this Agrmement. The orade period for monthly payments under the Lean
Documents will not apply te payment undsr this Agreement, Therefors,
the Lenday mist recelve the payments under this Agreemont cn or before
the Due pareg specified in Avtachment a,

15, aaELgmmﬂnL_hxrcmﬁﬁnmﬂx_ﬁxnhihihed. This Agreaﬁent shalil he

non~-transferable by Customer. Howavey, if the legal cor heneficlal
interest or the gervicing of thig loan is tranasferred by Lender,

" this Agreement inures to the heneflt of any pubsequent servicer or
beneficial interczt holdar of the Note,

l6. gevewability. To the extent that any word, phrage,
clauge, or ssntence of this Agreement shall be found te be illegal er
wenforceable for any reason, such word, phrage, clause, or sentence
ghall be modified or delated in such a manner so 3§ to make the
Agreament, az modified, legal and enforceabla under applicable law, and
the balance of tha Agreement or parts thereof shall nmot be affestad
thargby, tha balance being coastrued ag gaverable and indspendanc:
provided that no gpuch severability shall ba offective if it materially
changes the economic benaflt of this Agreemant to either party.

17. Execvtjon jp Countdrparts. This Agreemesnt may be axscuced

énd delivered _n two cor more counterparts, each of which, when Eo
executed and delivered, shall be an original, but such COUntarparce
ghall together comstitute but ona and the same instrument and Agracment.
Faceimlile si¢matures gthall ba deemed as valid as originals.

18, Cusfomer foptact. ' If Customer has any muestions regarding
thiz matter, Custemer should contact one of Lendar's Loan Counselors ac
the address above or »v calling E00-550-0E09,

IN WITNESS HEREQY, the parties hereto have caused this Agrcemant
to be duly executed ag of the date signed.

Dated:

Edward Wil Eorrower

Datad:

Vickie R =orrower

Aurora Loan Services
Dared:

~AUrora Loan Servicas 1z a debt collacter. Aurora is attempti to
collect a debt and any informatien obtainaed will ba ugad for 2gat
Purpose., IHowever, i1f you &re in hankruptcy or received a bankruptey
discharge of this debt, this communication ig not an attempt to colleat
the debt against you personally, but is notice of a possible enforesmant
of the lien againet the collateral Property.

AURDRA LOAN SERVICTS LLC.
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. AT COLLECT PARK » BO), BD:)I(: 1?u]f B- ﬂgt‘;??‘g‘ssolismﬁﬁfuag;ggézgg
-] [ (- « FAX: 205-728- ;
ATTACHMENT A ~ REPAYMENT PLAN O™

For purpeosss of repayment of the Arrsarage, Customer ghall remit
an initlal installment of $1867.12, which will La due on

or befowra 07/01/3008. Consegutive monthly pavments each in the
amount of $1867.12 will ke due on or befora the L&t

day of every month (each, a "Due Date"), commencing 080108
centinuing through and inclufing 100108, with the last
installmant in the amount of $8770.63,

On or befcre 07/01/2008 (the "Agreement Return Dete"),
Customer shall axeguts and raturn tha Agreemant, including this
Attachmant A, in accordance with the following instructtions:

Qwerniqht Mail: USPE Mail:

Aurore Laan Services Aurcra Loan Services
Attention: Hom& Retantion Atbtention: Home Retentign
2617 college Park P.O. Box 1708

Scottebluff, NE E936L Scottebluff, NE &£8363-1706"

Tha Agreement will be of no forse and effect unlass Lendar receives
tha exacuted Agreament, including Attachment A, as well as ths firgk
Plan payment by the Agresment Return Date, Cugtomer shall remit

to Lender the firsgt Plan payment, in the amount specified above,
made payable to Aurora Leoan Servicee in certified funds by

means of casghier's check, meoney order, Western Unlon (code olity:
Bluff, NP}, or certifled check, All Flan payments, ilncluding the
firat Plan payment, shall centain the Lender's loan nurber shown

in tche Agreement and, unless otherwise agreed to by the Lender,
shall be payable in certified funds az described above and are to be
gent to Lender's Faymsant Procegging Center in agceordange with the
Ebollowing instruckisns:

! LERS Majdl:
Aurora Loarn Sarvicas Aurora Ioapn Services
Attention;: Cashiering Attantion: Cashiaring
10350 Park Meadows Drive T,0. Box 51A0
Littleton, 20 B0124 Denver, 00 E0217-5180

The amount of sach FPlan payment specified above ingludes boath
(1) the regularly schedulead monthly payment, plus

(2) the portion of the Arrsarage specified abcove,

Flan payments are to he paid on or before the lgt day

of every month (sach, = "Due pate"), Lendmr must recalve each
Plan payment by the Due Date of eagh month., The Agreement
shall explre on the Dua Date of the last Plan payment
conteamplated by secrisn z.1 abova (the "Explration Datev).

In the event Customer cur#s the Arrearaga by making all Plan
payments on or before ths Expiration Date, and 18 current with the
paymente then due, and ne default ther existy undar the Loan
Documents and the Agreement, Lender ghall consider the Note and
Security Instrument to be current and in affect according to their
original terme and conditionz. Monthly Billing statmments that
Customsar shall recalve thereafter will reflect the current status
of the loan evidenced by the Note and Customer's regular monthly
payment amount. Customsr agraes to then resume making the

AURORA LOAN BTRVICKE LIL,
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remular monthly payments required under the Note. Due to
adustments that periodically oceur to tex and insurance premium
payments, and, if applicable, in interest rates on adjustable rate
mortgage lcans, over the course cof an agreement such as this cne
it is posgsible that some adjustment to the regularly scheduled
monthly paymente under the Note may occur which could impact

the cure of the Arrearage, Customayr acknowledges that thig may
ocour and that an adjustment may be necegsary tc tha final Plan
payment that will be due at the Expiration Date, In the event such
an adjustment 18 necassary, the Note and Security Instrument shall
not be congldered current until Customer has pald any addicional
amounts required to cure the Arrearage as a result of the
addustment (g,

IN WITNESS HEREOF, the partles herets have cgused thie Attachment A
to he duly executed ag of the date zigned halow,

Dated:

Edward inimpllle Forsower
Dated:

viekie NNy Torrower

Aurora LoEn Services

Dated;

@ AURORA LOAN ZERVICTS LG,



