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WORKOUT AGREEMENT

BY AND BETWEEN AURORA LOAN SERVICES

AND

RON W
Narice ei—

Property Address: WSS .
Murrieta Ch 928562

This Workout Agreement is made June 16, 2008, by and bhetwaen AURORA LOAN
SERVICES ("Lender') located at 2617 Collage Park, Scottebluff, NE 69361,

and Ron GEEEEENNENNY: -C Narice (individually and

colleceively, "Customear").

WHEREAS, Lender is the servicing agent and/or the owner and
holder of a cartain Note dated 07-18-06, executed and delivered by
Customer, in the original principal amount of 5 364,000 (the "Note'),

The Note is secured by a mortgage, deed of trust or comparable gecuricy
ingtrument dated 07-18-06, (the "Security Instrument"), on the property
located at the address specified akove (the "Property"). The Notz and
Security Instrument are collectively referred to as the "Loan Documents',

WHEREAS, Customer isg in defauit under the Loan Doguments,
has failed to make payment ¢f monthly i{netallments of principal,
interest, and escrow, 1f any, and has incurred additcional expensecg
authorized under the Loan Documents, raesulting in & totsl arrearage
now dua of € 10,448.04, as more particularly set forth below:

Unpaid monthly paymenti{s} of EITI* from 01-01-08 through and including

Dg-16-08 5 9,078,42
Accrued Late Charges 136,08
NSF Charges L 00
Legal Fees 1,233,777
Corperate Advanceagh* 57.75
Other Feag*'+ .00
Minue Credit (suspense balanca/partial payment) 57.98
Total Amount Due (the "Arrearage’) 5 10,448.04

* 'PITI" means the menthly payment of principal, interest, and escrows,
required, for taxes and insurance premium installments.

** ‘Corporate Advances' include, but are not limited to, property
inapection fees, property pregervation fees, legal fees, foreclosurs
fees and coets, appraisal faez, BPO (i.a., broker price opinion) fees,
title report fees, recording fess, and subordination feas,

¥** "gther Fees" include, but are net limited to, short pavment advances

and Speed ACH feag,

Loan No, 0212
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WHEREARS, as a result of Customer's default, Lender (L) has thse
right to agcelerate, and o require Customer to make immediate payment in
full, all of the sums owed under the Note and secured by the Security
Instrument, (ii} has so zcgelerated and declared due in full all such
sums, and (iii) may have already commencsd foreclosure proceedings o

sell the Property.

WHEREAS, as of the date of exacution of the Agresment,
Lender commenced Foreclogurs proceedings to gell the property on 04/28/08
by legal filing in the county and state where the Property is located
A Foreclosure sale has not vet been scheduled,

WHEREAEZ, cuastomer has requested Lender's forbearance ;n
exerclsing its rights and remedies under the default provigions of the
Loan Documents and with regard to any forecleosure action that may now

be pending,

WHEREAES, Customer has reguested and Lender has agreed co allow
Customer to repay the Arrearage pursuant te a 1oan work-out arrangement

on the terms ser forth herain.

NOW, THEREFORE, in consideration of the promises and mutual
covenants herein contained, the parties heretc agres as follows:

1. Texm. This Agreement shall expire on the "Expiration Dete, "
as cefined in Attachment A.

2. re =) . Lender ghall forbear from exercising any
or all of its rights and remedies now axigting or arising AQuring the
term of this Agreement undexr the Loan Documents, provided there ig no
'Default”, as such texm isg defined in paragraph 5.

3. ! i - Customer admits that the Arrearage
ig correct and is currently owing under the Loan Documents, and
reprasents, agrees and acknowledges that there are nme defenses, offzets,
or counterclaims of any nature whatsocaver to any of the Loan Documents
cer any of the debt evidenced or secured theraby,

Customer admits and agrees that any and all postpenements of a
foreclosure sale, mede during the term of this Agreement or in
anticipation of this Agreement, are done by mutual consent of the
Customer and Lender and that, tc the extent allowsed by applicable law,
any such foreclosure sale may be postponad from time to time until the
loan evidenced by the Note is fully reinstated or the foreclesure sals is
consummated. Lender shall be ynder no obligation teo dismiss a pending
foreclosure proceeding until such time as all terms and conditions of
this Agreement and Attachment A have been fully performed.

4. Texms of Workout., See attachment A, which is made a part

hergof.
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5. Default, If Customer falls to make any cf the payments
specified in Attachment A on the due dates and in the amount stated, or
otherwise fails to comply with any of the terms and condirions herein or
therein {any such even Hereby defined as a "Default'), Lender, ac itsg
gole oprion, may terminate this Agreement wlthout further notice to
Customer, In such case, all amount® that are then owing under the Note,
the Security Instrument, and this Agreement shall becoms inmediately dus
and payable, and Lender ghall he permitted to exercige any and all
rights and remedies provided for in the Loan Documents, including, but
riot limited te, immediate commencement of 3 foreclosure action or
resumption of a pending foreclosure action without further pnotice to

Customer.

6, Ng Waiver, Nothing contained herein shall constitute a waiver
of any of all of the Lender's rights or remediesg, including the right
to commence or rasume foreclosure proceedings. Failure by Lender to
exercise any right or remedy under this Agreement or as otherwise
provided by applicable law zhall neot be desmed to be a walver thereof.l

7. Status of Defaulc and Fereclosure. Customer acknowledges that

if the Lender previously notified the Cugtomer that the account was in
defauln, that the Note and Security Instrument are accelerated and

the dsbt evidenced by the Note is due in £full, the account remailns in
default, such Loan Documsnts remain accelerated, and zuch debt due in
full, although Customey may be entitled by law to ¢gure such default by
bringing the leoan evidenced by Note current rather than paving it in
full, Lender's acceptance ¢f any payments from Cugtomer which,
individually, are less than the total amount due to cure the default
degcribed herein shall in no way preavent Lender from continuing with
cellection action, or regquire Lender to re-notify Customer of such
default, re-accelerate the loan, re-igsgue any notice, or regume any
process prior to Lender proceading with collection action if Customer
Defaults. Customer agrees that a foreclosure action 1f commenced by
the Lender againsc Customar will not be withdrawn unless Lender
determines to do so by applicable law, In the event Customer Defaults,
the foreclcaure will commence, or resume from the point at which it
was placed on hold, without further neotice,

B. Limited Modification. Except ag otherwise provided in rchig

Agreement, the Note and Security Insgtrument, and any amendments
thereto, are ratified and confirmed and shall remain in full Eorce and

effect.

1 a typical example of thig would be if Lander cdecides to accept a partial
or untimely payment from Customer instead of returning such payment or
terminating this Agreement as provided herein, Lender shall not be
precluded from rejecting a subsequent partial or untimely payment,
termminating this Agreement, or taking any other action permitted by
applicable law.
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9, Application of Pavmente, The payments received by Lender from

customer pursuant o this Agreement shall be applied, at Lender's gale
option, first to the earliest monthly payment under the Note that is due.
Any amounts received by Lender that are less than the full payment under
then due and owing under this Agreement zhall be, at Lender's sole
cption, (1} returned to Customer, or (2] held by Lender in partial or
suspenge payment balance until sufficient sum is received by Lender to
apply a full payvment, TIf this Agreement is canceled and/or terminated
for any reazon, any remaining fundsg in this partial or suspense payment
balance ghall be credited towards Cugtomer's remaining obligation

owing in connection with the loan and shall not be refunded.

10. Methods of Making Pavientsz., All pavments made to Lender under

this Agreement shall (1) contain the Lender's lean number shewn above,

(ii) unless otherwise agreed to by the Lender, be payable in certified
funds by means of cashier' s check, Western Unien (code citcy: Bluif, NE)
mongy order, or certified check, and {(iii) be gent to AURCRA LOAN SERVICES
ag gpecified in Attachment A, Any payment made other than strictly
purguant toe the regquiremants of this paragraph 10 and Actachment 2 ghall
not be considered to have baen received by Lendar, although Lender may,

in its sole discretion, decide to accent any non-conforming payment.

11, Credit Reporbting, The payment status of Customer's loan in

exigtence immediately prior to execution of thiz Agreement will be
reported monthly to all credit reporting agencies for the duration of
thig Agreazment and thereafter. Accordingly, lLender will repert the
loan subject fo this Agreement as delincuent if the loan is not paid
current under the Loan Documents, even if Customer makes Limaly payments
to Lender under this Agreement. However, Lendar may disclose that
Customar is in & repayment or work-put plan, Thiz Agreement does not
conatlitute an agreement by Lender to waive any reporting of tche
delingquencey status of leoan payments.

l2. Property Taxes, Insurance. and Qther Amounts. If Customer's

loan is neot escrowsd for taxes and insurance premium payments, it is
Customer's responsibility to pay all preperty taxes, premiums for
ingurance, and all other amountsg Customer agreed to pay ag reguired
undex the termg of the Lean Documents. Customer's failure to pay
property taxes, amounts owad on any fenior lien security instrument,
other amounts that may attain priority over the Security Instrument,
ur insurance premiums, in each case bafore theilr due date, shall
constitute a Default hereurdder,

13, The Entire Agreapment. This Agreement sets forth all of the

promises, coveanants, agresments, conditions and undergtandings between
the parties hereto with respect o the gubiject matter heresf. This
Agrgement supersedes all pricr understandings, inducements or conditions,
exnress or implied, coral or written, with respect tharate except as
contained or referred to herein. This Agreement may not be amended,
waivgd, discharged or terminated orally but only by an instrument in
writing.
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14. i ] The Customer agrees and understands

that TIME T8 0OF THE ESSENCE as to all of the Customar's chligations under
thig Agreement. The grace period for monthly payments under the Loan
Documants will not apply to payment under this Agreement. Therefore,

the Lender must raceive the payments under this Agreement on or bafore
*he Due Dates specified in Attachment A,

15, Ass] i hited, This Agrsement shall be
non-trans ferable by Customer. However, if the legal or beneficial
interest or the servicing of this loan ig transferred by Lender,
this Agreement inures to the benefit of any subsequent servicer cor
beneficial interest holder of the Hote,

16. geverability. To the extent that any word, phrase,
clause, or sentznce of this Agreement shall ke found to be illegal or
unenforceakle for any rezscn, such weord, phrage, clause, or sentence
shall be modifiad or deleted in such a manner so as to make the
Agresment, as modlified, legal and enforceable under applicable law, and
the halance of the Agreasment or parts thereof ghall net be affected
therely, the halance being construed as severable and ilndependent;
provided that no such severability shall be effective 1f it materially
changes the economic benefit of this Agreement to either party.

17, Ewxesecutinsn in Counrerparte. This Agreement may be executed

and delivered in two or more counterparts, each of which, when so
executad and delivered, zhall he an original, but such fcounterparts
ghall together constitute but one and the same inscrument and Agreement.
Facsimile signaturms shall be deemed as valid as coriginals,

18, Qustomer Contspt. Tf Customar has any gquestions regarding
thig mattaer, Customer should contact one of Lender's Loan Counselors at

the address above or hy rfalling BRO-550-0508.

IN WITNESS HEREOF, Lthe parties hereto have raused this Agresment
to be duly executed ag of the date gigned,

Datad.

Ron willljnieemmm, Ecorrcwer
Dated;

Narice ‘N DI OWeT

Aurors Loan Services
Dated;

Aurora Loan Services is5 a debt cellector., Aurera is attempting to
collect a debt and any information obtained will be used for that
purpsse, Mowever, 1f you are in bankruptey or received a bankruptey
discharge of this debt, this ¢ommunication is not an attempt to coliect
the debt againgt vyou persgonally, but is notice eof a poszible enforcement
of the lien against the collateral property,
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ATTACHMENT A - REPAYMENT FLAN ’ '

For purposes of repayment of the Arrearage, Cugtomer shall remic
&1 initial installment of $1513.07, which will e due on

or before 07/0l/2008. Consecutive monthly payments each in the
amount of $1513.07 will be due on or hefere the lst

day of svery meonth (each, a "Due Date'), commencing 08/01/2008
continmuing through and including 10/01/2008, with tha lasc

ingtallment in the ampunt of 58933.80,

On or before 07/01/2008 (the "Agreement Return Date"), .
Customer szhall execute and return the Agreament, including this
Attachment A, in accdrdance with the following instructions:

Overnight, Majil: USPS Mail:
Aurora Loan Services

Aurora Loan Sarvices
Home Reteéention Attenticon: Home Ratention

Attention:
25617 Crllege Park F.C. Box 1706
Scottshluff, NE 69361 Soottsbluff, NF 69263-1706

The Agreement will be of ne force and effect unlesg Lender receives
the executed Agreement, including Attachment A, as well as the first
Plan paymant by the Agreement Return Date. Customer shall remit

te Lender the first Plan payment, in the amount specified above,
made pavable to Aurora Loan Servicas in certified funds by

means of cashier's check, money order, Weatern [Inisn (code city:
Bluff, NE), oxr certified check, &all Plan payments, including the
firgt Plan payment, shall contain the Lender's loan number shown

in the Agrsement and, unless otherwise agreed to by the Lender,
shall be pavable in certified funds as described abave and are to be
Bent to Lender's Fayment Processing Center in accordance with the

following instructiong:

gvernight Mail: USPS Mail:

Aurora Loan Services Aurora Leoan Services
Attention: Cashiering Attention: Cashiering
10350 park Meadowe Drive P.O. Box 5180
Littleton, €0 80124 Denver, CO 80Z17-5180

4.2 The amount of each Plan payment specified above includes both
(1) the regularly scheduled monthly payment, rlus
(2) the portion of the Arrearage specified above,
Plan payments are to be paid on or before the lst day
of every month (each, a "Pue Date"). Lender must receive sach
Flan payment by the Due Date of each month., The Agreement
shall expire on the Due Date of theelast Plan payment
centemplated by section a.l above (the "Expiration Date").

I+ In the evant Customer cures the Arrearage by making all Flan
paymenta on or before the Expiraticn Date, and is current with the
payments then due, and no default then exists under the Loan
Documants and the Agreement, Lender shall considery the Note and
Security Instrument to be current and in ef fect according to their
original terms and conditions. Monthly billing statements that
Customer shall receive thereafter will reflect the current gtatus
¢f the lean evidenced by the Note and Customar's regular monthly
payment amount. Customer agress to then resums making the

RIS FRARAS R T MR
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regular monchly payments required under the Note. Due to
adjustments that periodically occuxr to tax and ingurance premium
payments, and, if applicable, in interest rates on adjustable rate
nortgage loans, over the course cof an agreement such as this one
it is poszible that some adjustment to the regularly scheduled
monthly payments under the Note may occur which could impact

the cure of the Arrearage. Customer acknowledges that this may
sccur and that an adjustment may be necessary to the final Plan
payment that will be due at the Expiration Date. In the event such
ann adjustment ig necessary, the Note and Security Instrument shall
not be considered current until Customer has paid any addikional
amounts regquired to cure the Arrearage as a result of the

adjustment (g8} ,

IN WITNESS HEREQF, the parties hereto have csused this Attachment A
to be duly executed as of the date gigned below.

Dated:

Ron w50 rOWEr

Narice il Cor T ower

Dated:

Aurara Loan Services

Dated:
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