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Losn # 002222900
NI #

LOAN MODIFICATION AGREEMENT
{(Providing for 60 Month Intorest Ouly Fay ment)

This Loen Mpdifioation Agresment {this *Agragment™, mads as of the Ist day of September 2008, {the
“Bffective Dats"} berweon Ch (vollectively, “Borrower™ und Ameriean Horme Maortguge
Servicing, Tue, as servicer, ("Loan Servicer™), modifies (1) the mortgage, doed of trust, or seeurity deed (the
“Security Instument™) dated Sapwmpber 07, 2006 and {2} the promigory nota (tha “Nota™), bearing the samie dabs
u, and secured by, the Swsurity Instrument (Bortower's ohligation undar thy Note, Security Instrument =nd this
Agroement hereinefter raferred to ug the "Loan”), which Secwity Instrutent savers the real and pessonal property

! 3

located at .
(Tropecty Address)

mory fully deseribed [n the Security Tustrurient and defined therein as the “Property.™ All cupitalized terms in this
Agresment shall have the sume meagings sx set forth In the Note and Secwrity lostrwmmnt, unless deflned in this
Agresraent; all scheduley and exhibite atteohed to {hls Agreement wro incorpesated inte und made part of this
Agreament; and all roferencos o this Agreement nolude the ecfaduley snd sxhibits,

In congideration of the numal proguses und agreements sxehunged, Loan Setvicer und Borrowsr agres that
the Note and Security Instrement alall be modilled herby as fallows:

L Ay of tae Bffeative Date, the amount payable under the Nate and the Security Instriment (the “New
Principal Balance™) is U8, §610.013,85, consisting of thy unpuid xuount(s) losned to Borrower by Lendur
plus auy accryed and unpaid inteyest and other amounts capitalized as set forth i Scheduls “A," attuched
hereto and mysde a part heroof.

2, Bowrower piouoises (o oy the New Principal Balance, plus intereat, ta the order of Losn Servicer, Interest
4 will bo charged on the New Principal Balance at the yearly sate of 5.00% (the “Mod Rate™ for the sixty
{60) month period from the Effective Date, up o und includisg August 31, 2013 (the “Iaterest Only
Period™), at which time the interest rut shall revert to the rate 2 set forth in the Note {the “Nok Rate™, as
futher provided below. If the Note is o fixed rate note, the Note Rete shall ba the muts sat forth in fhe Nots
from, e expiration of the Interest Only Period until all sums evidenced by the Note are padd in full, If the
Note is an adiustable mto nods, the Note Rate ahall by the rate that is scheduled o go futo effect oo the
Change Dars next following the end of the Iuterest Only Period, onleulsted as If this Agresmenti had naver
gxlited and as thoresfier adjusted (alf n mecordsnce wilh the pravisiong of the Note); howsver,
notwithatending the foregaing, the Mod Rate shall continue i effaat Bom e expiration of the Interest
Only Period until 2aid Change Date (such period, the “Trunuition Peried"), Borrower will make a payment
every month, The monthly payment during the Intecest Qaly Period and the Transltion Pariod, as
epplicable, will consist of lnterest only st the Mod Rato and will be in the amount of U5, §L.54L 73 (the
“Interest Only Payment™); provided, that the ore hitesest Only Payment due for Seplember |, 2008 |5 mads
in a lump sum upon exeoution of this Agrssment (the *Med Start Payment™), AL MORE
PARTICULARLY SET FORTH IN PARAGRAPH 7, THIS AGREEMENT SHALL BE VO AND
NOT TAKE EFFICT UNLESS THE MOD START PAYMENT [N THE FORM OF A CASHIER'S
CHECK QR CERTIFLED FUUNDS, AND THIS AGREEMENT, ARE RECEIVED ON OR BEFORE
OCTOBER 10, 2008,

After the Mod Stact Puyment is made, the next dus Interust Omly Puyment will b dye October, 1, 2008,
Begloning on (a) Soptember 1, 2013, with respect to a Note that is a fixed raw nots, and (b) the flrst day of
the menth following the expiration of the Trausitlan Perlod, with respact to a Note that e an adjustable rate
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Note, and o either cags pontinuing thereafler on the sama day of each suecssding mouth untll the New
Betnolpal Balanes and interest ace paid in fall {the “Amottiving Perind™), (he munthly payment will conuist
of principal and interest wt the Note Hate in an amount necessary to amartize the New Principal Balance, 28
then in effeot, over the remalning term of the Lokn. Loan Serviest will notlfy Borrower of the amount of
the new monthly paymant prios to the beginning of the Amortizing Periad. It on October O, 2036 (the
"Maturity Date™), Borrowar still owes gimounts wnder the Note and (ha Securlty Instrument, as ammded by
this Agreement, Borrower will pay these sraownts in full on the Matusdty Date,

Bortower will comply with zll covennnty, agreements, and requirements of Note atd Security Instrument,
including without Hmitation, Borrowear's cavenants and agreements t0 make all payments of taxa,
ingumnoe premiums, sssessments, wseraw items, impounds, and all other payments thai Bq:ul‘l::wer i8
ubligated fo muls under the Sgouyrity Ingtrument however, the following tarmes and provisions wce
cunouled, null and veid, during the Btorest Only Period und the Transition Period, 24 spplicable;

{m) #1l terms und provisions of the Note und Security Instrument (if eny) providing foe, inplementing,
ot relating to, any change or adjustment in the rate of Interest paysble under (he New; and

) all tarms and provisions of any adjustabie race rider, or other instrument or dosument (If any) that
iy atived to, wholly or partially ineorporated into, or is part of, the Note or Seouriry Instrument
and that containg any such terms and provisions as those refurrad o in (1) above.

Bgrrowar ynderstands, sclnowledges and agrees that

{n) All the rights snd remedios, stipulations, and conditions contained in the Securhy Instrument
reluting to dofieult in the meleing of payments wter the Note and Sseurity Instrument shall also
appely 1o defeult [n the malking of the modified puymants undsr thia Agresment,

(L) Exeept ag herein modifiad, all covenenls, sgreenents, stipulations, and condltlons b the Nete und
Security Instroment shall be and ramain in full forco and effect and nons of Borrower's
chligations ar Uabilltles uader the Note snd Security Ingtiument shall ba dimlnicbed or releasad by
uny provisions hereof, sor shall this Agreemnent in any way mpete, diminish, or affect zny of Loan
Servicer's ar Note Folder's rightt or remedies under the Note and Security Inatrument, whether
such dghts or remedies arige tharsundet or by opemtion of law, Also, all righte of reaburse to
which Loen Servicor and Note Holder are preseotly entitled againgt the Property, Borrower, any
other propesty or any other persons In any way obligated for, or lable on, the MNote snd Security
Instrument, ere exprassly reserved by Loan Secviesr and Nate Halder,

(3] Bortower has no right of set-off or counterclaim agaiost Nate Holder or Loan Servicer, or any
deferse to the obligations of the Nuate or Sucusity Tnatrument.

(d) Nothing in this Agresment shall ba undarstood or eonstruad to be o satisthetion or relepsa I8 whols
or in part of the Nate and Seourity Instriment,

(e In addition to and simultuneausly with Borower's monthly puynaents as set forth in puragraph 2
sbove, Bamower shall be required pay to Loun Servicer, until such tdme as the New Prine{pa!
Balance and interest are puid in full, 2 sum to provide for payment of amounts dus for () yearty
taxes and wisessments which may ataia prionity over the Becurity Instrumnent ay a llen on the
Property, and (i) yearly hexard or prapetty insurance premivms, all in acoozdatice with 1o terms
and conditions of the Security Lastrument, A waiver of this roquirement by Loan Servicer shall
not constitute a waiver of such requirement st any fuvare date, and Loan Servicer gpetilivally
ruserves the rght, in its sele und absolute discretion, ta impose sych fequirement at sty time ypon
witten notice to Borrawey,

3] Bor{uwnr shall muke snd execute surh athar doctuments or papers us may be necessary oF requizad
to effectuate the terms and condinons of this Agreement,
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5. Borrowoer and Lorn Servicer understand, aclmowledge and agree that:

(=)

(b}

]

(d)

{a)

®

®

If foreclosura proceedinge have seen commenced with respent ta the Loan, tpan pryment of the
Mad Start Fayment and Loan Servicyr™s yeeelpt of this Agresment, lully sxocuted, Loan Serviver
shall forbewr from taltlag any further action in cannection with smy wuch foreclosure procesding,
In couslderutton af Loan Servicer’s forbearance, Borrower hereby expressly waives the right
o challenge or comtest the foreclosuro process injtlated by Losn Bervicer, Loan Servicer’s
attorney snd/or the {oreclowure trusies, including all nots or omissiong prior to or subdeyuent
ty this Agrecment. Bormwer admits and recoguizes that any snd ull postponsments of a
toruclosure sale, mede during the tarm of this Agreemett or i anticipstion of thiv Agreement, are
done by muiual congent of Borrower and Loan Servicer and that to the extent allawed by
appHoable luw the foreclosuss sals may he postponed from tme to time watil the loun is fully
relnatated ar the fareclasure sale is cornsummnlad.

Time is of the essence of this Agresment, in particular the receipt by Loan Servicer of this Agresment
(fully executed by Bowower arid any Non-Obligor Mortgagors) =nd tha Mod Btart Puyment. Thers
kto no grace porlods with respect to the Interest Chuly Payment dus upder this Agrecment,
wud failnre to make thinely payments ay specified in paragraph 2 conatitutes a breach of the
torind af this Agreement. Wobwlthutruding the above, Late charges ax speclfied ip the Loun
Diocumoents will continue to acerue as allowed by spplicable law,

[ Barrower fails to make any of the payments specified in paragraph 2 or the dus datos and in the
armovnl wiated, oy otherwlse fhilk to comply with esch end wll of the terme and conditions hareln,
Logn Bervieer, at fts sole optlon, may terminste this Agreemenr without tucther notice
Borrawer, In such case, all wmounts that a2 owing under the Mote and Security Tistument, us
smanded by this Apreement, shull begome immadiataly due and payable, and Laan Servicer aball
be perrutted to sxercise sny and sl xights and remedies provided for in the Lean Dogwmants,
inglading, but nat limited to, komediste commencement of u foraclosure action without further
notics to Borrower, and/or resumption of u pending foreclosure netion without farther notice to
Borrower, and/or conducting a pending forclosuss sale without further notlee to Borower,

Loun Eervicer represemta thut it has the authority to enter inte s Agreement on behplf of the
Note Holder,

The terms, clauses, conditions wnd provisions of thix Agreement are binding upos ard shall inure to
the Genefit of ell sssigneey, succeasom-ininterest, personal representatives, estates, administrators,
tgirs, devisees, and legatees of wach of the parties herzto,

Exeept 68 is otherwige provided fior bersin, this Agreement along wilh the Nots and Security
Tnstrument conatiintes the entlrs agreement between the partiss with refersnes b the stubjact matier
herenf, end guperesdes amy prlor agreement, oral or wiltten, with respect thereto; and, in oxterlag it
E:l Agxwl:ent. ne party ie relyfag upon any representation, wirranty, agreement, o covenants not st
forth hereln,

This Agrsement may be signed in 04¢ or more counterparts, sach of which shall be decmed an
original bul ull ef which together shall constinto nne pad the same Agresment.

6. To the xtedt that any ward, phrase, slause, or sentense of this Apreament shall ba found to be legal or
unenforcgable {or sty reasom, such word, phrase, clauss, or sentenge shall be modified or deleted In such a
manner e o to ke the Agresment, ws 80 modified, legul &g enforoeable under applicable law, providsd
that should such modification or dalosian meredally diminish the benefit of this Agreement to any of Loan
Serviger, Note Holdar or Borrower, the Agrasmans shall be of no foroe ar effsct and the relutionship of
Loan Servicer, Nowe Holder and Borrower shall be entitely govermed by the provisions of the Note and
Sevcurlty Instmiment.

7. This Agreernent hall be of no forve or uifeet, and no aotion will bo taken by Losg Servics: fo osass
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colleotion und foreclosure activities relating to the Loan, unless and until Loan Servicer hus roceived this
Agreement, flilly exoouted and inililed by Berjower snd sny Non.Obligor Mortgngors, along with the
Mod Start Payment m Wthe form of o orshine®s check or certifled finds, ne later thin OQotober 10, 2008, Thig
Agresrnend ig not sansidered “tecsived? by Loan Servicer unless und untll # has been dslivered (o Loen
Serviver at 4650 legent Blvd, Suite 100, Irving, TX 75083, and internally date stamped, FPurthermors, this
Agreement ehall ba of no fores or si¥kot if Borrower fileg a bankruptey petition prier to Loan Servicer's
receint of thiz Agreement,

IN WITNESS WHEREOP, the undersigned have set their hands bersucto as of the date written below.

Ameriean Home Mortgage Sevvicing, Ine.

By
‘ Berawer S

Borrower

Botawer

]:‘.!GH'D‘WGJI

NON-OBLIGOR MORTGAGORA

For purpoess of this Agreement, thy undersigned are not Borrawen:; they are “Won-Obligar Mortgagors™ (that iz,
ihix term iz daflned to mean (1) signatories on the Seourity Instrument but net obligated on the Nets or (i) persons
not obligated on the Mote but addad 1o title an the Praperty aftee the originution of the above-refarenced Loan). By
hig/her/their signature(s) below on this Agreoment, the wndersipned Non-Obligor Mostgagors acknowlodge and
egies (x) tha hi'her/their interest a the Property was subject to the Seourlly mstrument and remalng subfsct to the
Seeurity Instrument us moditied by this Apreement, end (y) that hefshe/they are baund Iy ail of the (atms and
condhtions of this Agreemont, excapt to the extent that such terms and conditiena pertair to any promiss or
obligation to pay Loun Servicer or Nota Holder any srmount,

Acknowledped and agresd to: Dute:
Non-Obligor Mortgagor

Acknowledged and agreed 1o BT H
Non-Qbligor Martgepor
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Loan Modification Agreement

Schedule A

Narria of Borrowar{s);
Charla: A

Loan Number: 002222900

DEGCRIPTION GF TOTAL AMOUNT DUE TOTAL DUE

Gurrent Principal Balance EQEB,DDO.{)CI ‘

Plus Delinadent Interest Throunh 07/31/2008: §22,6868.79

Plus Advances Made for Atiorneys' Fees/Costa/|nspections $1,408.50

Plus Esorow (tax and inaurance) Shortage (inchuding escrow advances if

applicabie) £0.00

Plug Unpaid Late Charges . %905.76

Plus Non-Sufficlent Funds (raturnad oheok fess) E28.80
| Less Sygnengg Balence (funds held thet will reduce amount pwed) $0.00

New Frincipal Balance §610,013.85

New Mod Paymgnt Ameunt Effective From 09/01/2008 Through 08/31/2013%;

Interegt Only §2,541.72

Monthiy Eserow Pavment {for Taxes and Insurance)* %0.00
| Total Pavient Applicable Buring Mod o Interest Only Perlog* §2,541.72

* I your loan ls an ARM, this mad payment amaunt will bo In affeat through tha paymant duo
an the firey

Ghanga Data that aceurs after D&/ 4/2043,
** includes ostirnated ampunt far the monthly ezcrow payvmart {which |5 subject to change).

Borrowers' Initials




